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GENERAL INSTRUCTIONS TO THE EXAMINEES:
gyl & fag amr= -
*  Candidate must write first his’her Roll No. on the question paper compulsory.
gl 9ayYm ST ¥ 9F W AHE dAfara; fad |
e  All the questions are compulsory.
g9t 999 g w Sifard 2
*  Writethe answer to each question in the given answer-book only.
e Y9 #1 S {1 T Ia-Yfawr 4 &1 fad
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
o7 geii 4 a=afle @vs 8, 37 941 & I U 91y &1 fod )
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question of
English version should be treated valid.
¥ U % 61 9 37091 ®y=R 4 (54 JR *1 /sy faiararg glv w s7uSt 997 & 399 &I 98t a1

*  Writedown theserial number of the question before attempting it.
¥ &1 W fr@ @ 9 JvT & HATH 79vq fad |
Section - A/ @9s-3A
01. Multiple choice questions:

Sgfaseuld T -
(i) Which of the following years was the year of the global depression? 1
(1) 1829 (2) 1929 (3) 1883 (4) 1885
7= ® o =ee a9 ofves qemal @ ag on?
(1) 1829 (2) 1929 (3) 1883 (4) 1885
(i) NNP,=_ 1
(1) GNP,,,— Depreciation (2) GNP, + Depreciation
(3) GNP, — Indirect tax (4) None of these
NNP =
(1) GNP, —7w=d (2) GNP, + qea™
(3) GNP,,,— T8 FX (4) = @ =i =
(iii) Name of the Central Bank of Indiais: 1
(1) Commercial Banks (2) RBI (3) CBI (4) FBI
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qG & 59 S H A9 B-

(1) =R S (2) eR.3TE, (3) Hh.s.em. (4) TH.H.3TE,
(iv) Thedemand for money for speculative motive depends on : 1
(1) Oninvestment (2) Onreporate (3) Onbank rate (4) Oninterest rate
T # Red F o g F oA FeRk w6
(1) e | (2) T W (3) 9% W™ (4) = W W
(v) If thevalue of marginal propensity to consume (MPC) is 0.5 then find the value of the multiplier : 1
@ 2 24 (3) 3 4 1
Ifz Fraid 399 wgfa (MPC) 1 9e9 0.5 % @ 0% 1 Hod 91d FHifse-
@ 2 24 (3) 3 4 1
(vi) Thebasic objectives of fiscal policy include: 1
(1) Equity (2) Growth (3) Stahility (4) All of these
TeRg Hif & ger Sewdl o i 3
(1) 9= (2) @afg (3) feeran (4) 3T At
(vii) Theformulato find the real exchangerateis: 1
) = ) P ©) o (4) “h.
p e P Ap
et fafma R 9@ & #= g T
) = ) P ©) o (4) “h.
p e P Ap
(viii) Example of public goodsis: 1
(1) National Security (2) Roads
(3) Government Administration (4) All of these
el TEget SR 2-
(1) T g (2) w=%
(3) IR TEIEA (4) 3w gt
(ix) Indian economy is: 1
(1) Socialist (2) Capitalist (3) Mixed (4) None of these
TR Srefezaeen 2-
(1) GarSETE (2) dsrarst (3) fufarm 4 T ¥ FE T
(x) Theslope of the production possibilities curveis: 1
(1) Convex (2) Concave (3) Horizontal (4) Vertical
IE HHTE a5F I gl el 8-
(1) ST (2) sreren (3) &fqw (4) e
(xi) Thedasticity of demand at the midpoint of a smple demand curveis: 1
(1) ed>1 (2Qed<1 (3) ed=1 (4) ed=0
T Ol AT A% AL g% W AT I A B e
(1) ed>1 (2Qed<1 (3) ed=1 4) ed=0
(xii) Normal goods are those income effect is: 1
(1) Negative (2) Positive (3) Zero (4) None of these
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g e o 2, TS e yee -

(1) =umHF VAREI:ED () I (4) T g Fi3 &l
(xiii) When average product decreases, marginal product is:

(1) Equal to average product (2) Greater than average product

(3) Lessthan average product (4) Zero

I 3Hd IR T €, O WEiq Seas B 3-

(1) stied Seag & UK (2) 3fwa S o 3ifue

(3) Sigd 3 W FH (4) A
(xiv) Which cost curve does not have 'U' shape:

(1) Average Variable Cost (2) Average Fixed cost

(3) Average Cost (4) Marginal Cost

9 AN =k =1 3MHfd 'U' 3THR *T Tt BIei-

(1) strea fedeie e (2) stiea Teer o

(3) 3iga «@ra (4) drid e

(xv) Thefirm's demand curve (AR) in a perfectly competitive market is:

(1) Morethan unit (2) Unit dastic (3) Perfectly dastic  (4) Perfectly indastic

ot gfeeget AR o w1 AT 9 (AR) B e-
(1) = ¥ stk (2) T ArER (3) qoiqar d=RR (4) qoiqar JarRR

(xvi) The benefit forgene by an action over the second-best action is:

(1) Opportunity cost (2) Total cost (3) Normal cost (4) Marginal cost
et w1 F1 TR EIS FE Y W @ T A 2
(1) 3TeR AN (2) & @FT (3) W= AT (4) dHia ana
(xvii) Theincreasein physical capital stock is:
(1) Consumption (2) Savings (3) Investment (4) Income
S T = § ofE
(1) 39¥m (2) s=a (3) femn (4) =13
(xviii) Inwhich year was the new exchange system Bretton woods introduced :
(1) 1942 (2) 1943 (3) 1944 (4) 1945
% fafma yomeh s 929 fog @d g% # -
(1) 1942 (2) 1943 (3) 1944 (4) 1945

02. Fill intheblanks:
e vl &t gfd sifse-

(i) A flowisavariable measured of time.
vaE Tk = 2, o9 wg & T HY S R
(i) 1f marginal propensity to consumeis 1 then the value of multiplier will be
afg draid IUERT wgfa @1 99 1 = @ Tk @ A Eapif
(iii) exchangerateis also called free exchange rate.

fafma R =i wd fafma <0 o e s 2
(iv) Elasticity of demand in case of luxury goodsis .
forenfar aegeti = d&y o AT H A= g 2
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(v) Longrunisa period of timewhen all factors of production are . 1

et 57 oafy €, 99 S &% 9 FRE B 2

(vi) Withtheincreasein the number of firms, the supply curve of firms shiftsto . 1
wa & e ¥ 3fs ¥ wH 9 T 3R foree &1 S 21

03. Very short answer questions:
SATdeTe RIS 99—

(i) Define national income. 1
T 374 =l GRATHd HITSQ|

(i) Writethe formula of GDP deflator. 1
GDP staerifas =1 g3 fafew

(iii) What do you understand by deficit budget? 1
o H A Y Y N qEE 77

(iv) Define captial receipts. 1
ol et B wRef

(v) What is meant by exchange rate? 1
fafma @ T sifuma 22

(vi) If C=0.9andm=0.5thenthevalueof the multiplier in an open economy will be. 1
gfs C=0.97Mm=0.5 = d Geit s1eforawen ¥ U F1 qed el

(vii) What is meant by invisibleitems? 1
AGYI TR W F A 72

(viii) What is the problem of sdection? 1
I H GHE 22

(ix) What do you understand by giffen goods. 1
e aegatl 9 19 1 wHe 22

(X) What is the production cost? 1
ST AT H R

(xi) What is meant by effective demand? 1
woEg W g o st 22

(xii) Inthe value of marginal propensity to saveis 0.25 calculate the multiplier value. 1

3fs dmiq o= w9 1 gea 0.25 Tk Ted HI AT
Section - B/ @vs-9

Short answer type questions :

A T

Answer the following question in 30-40 words :

=1 9ol % S 30-40 vt # <ifsa-

04. What do you understand by parametric shift and paralld shift in aline? 2
ot e o Wiz TR o R TR 9 e @ g @2
05. What isthetransaction of official reserves? 2

sTferier sRfaga Tt =1 oF-37 @/ 82
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06. Differential between nominal exchange rate and real exchangerate. 2
Hifser fafma 0 ik arfoes fafma @ d 95wt
07. Givethree sources each of demand for and supply of foreign exchange. 2
foreft gz 1 Wi SR URE @ de-d s R
08. Explain the conditions for consumer's optimal choice. 2
ST & TdH 999 Hi 99 FdRd|
09. Explain the central problem of distribution. 2
fomo &1 #=a wHEn ® A w1l
10. What is diminishing marginal utility law? 2
TEAF Fraia St fag g 22
11. What isthe supply curve of afirmin thelong run? 2
el § TF wH F1 g 9 A e 22
12. How do demand and supply differ in goods market and labour market? 2
T IR H q1 99 SR H @ 9o 9 R R fee e @2
13. 'What is aggregate demand'? Explain its components. 2
HHY | R 2?7 THH 3T Sy
Section - C / @vs-9
L ong answer type questions:
36 TS I-
Answer the following 60-80 words :
=1 9ol % SR 60-80 wisal # <ifwe-
14. Calculate GNP__ and National income from the following data : 3
Gross domestric production at market prices =% 2000 Crore
Indirect tax =% 400 Crore
Depreciation =% 300 Crore
Grant(s) =% 500 Crore
NFIA =% 600 Crore
Teferied skl o GNP T8 TS T =t T hifse-
AR 0 TR TFA =] ScaTeA =% 2000 FS
3TcTE L =% 400 S
b (IR =% 300 FS
I =% 500 FE
foRel ¥ W Y5 WEE A =% 600 Fg
Or / 1941
Explain the circular flow of income in a two sector model economy with a diagram.
T & Aise AdTT H @ & THF T T NG R IR
15. Explain the following : 3
(i) Capital Account (i) Current Account
=1 =l T -
(i) Ioft (if) =<y,
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16.

17.

18.

19.

20.

Or / 1941
Consider an economy described by the following functions :
C=20+0.80Y, =30, G=50, TR =100
(a) Find the equilibrium leve of income.
(b) If alump-sumtax of 30 is added, how will equilibrium income change?
Frefafea weml g0 afvia stefeEe W =R #i-
3q4T (C) =20+ 0.80 Y, fawt (1) = 30, W& =349 (G) = 50, 3f@wr (TR) = 100
(8) 3™ =1 Hged ®X T\ F
(b) =g swAwd X 30 Sg fear <M, @ ¥ge =g ® & qiead grm?
Explain the returns to scale graphically. 3
TR & ufdwel =i Yenf=s g7 99y
Or / 1941
Define Average fixed cost, Average variable cost and Average cost. (with diagram)
3fgd feer rTa, ired ufiadt o oo sfed @ 1 afiefid Fifsw (sme 9fd)
Explain the price ceiling with the help of a diagram. 3
Seaaq Tauifa =ima =t Wenfaa g v wifsm)
Or / 1941
How will achangein priceof coffeeaffect the equilibrium priceof tea? Explain the effect on equilibrium quantity also
through a diagram.
FIET I HIAd § TR, 9 T Fged A o ThE FHR JHIMGT HE? TH AR@ F Gged 761 | 946G 6

ot TR

Section - D / @Us-§

Essay type questions:
(RCRIRE RS
Answer thefollowing questionsin 100-150 words:
=1 9ol % ST 100-150 vrsat # <Sifse-
What is barter system? Explain the drawbacks of this system. 4
=g faf-m womet &1 27 39 WOTell i Al i GHeEu

Or / 1941
Explain the process of credit creation in a commercial bank.
SR S 1 G YoM H1 G . THAEY
Explainin detail the relationship between dasticity and expenditure. 4
= TE A & de9Y & AERgEs TR Fwi)

Or / 1941
Explain the features of indifference curve.
AE o w1 favwaet = = Fifwu)
Explain the following : 4

(i) Longrun average cost (if) Long run marginal cost
=1 =l T -
(i) <riepref sia o (i) drderrefy dmta o
Or / 1941
Explain graphically the relationship between short run average cost and short run marginal cost.
STCUHTA SNHT T U STeURIeA €A e § T i Gl o2 ity
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