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GENERAL INSTRUCTIONS TO THE EXAMINEES:
Tkl & fore amr [{EvT:-
*  Candidate must write first hisslher Roll No. on the question paper compulsory.
I WATYH U7 UIT UA WY AHIE AFarEad: @l
e All the questions are compulsory.
Tt 99T g WA HAE &
*  Write the answer to each question in the given answer-book only.
g® g9 @ 3 &1 T3 ST-QRaar 7 gt k@l
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
57 vt ° onifieh @UsS §, 37 99l & 3T U @i 21 i@l
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question
of English version should be treated valid.
T UF & BT d S B § fRdl TR &1 T/ 3t/ BRISTaTE g av iUt 9T & 99T @l Wgt Al

*  Write down the serial number of the question before attempting it.
U9 & I for@d @ qF 99T & HHE HA9q ord |

Section-A (@ug - 31)

Multiple Choice Questions:- [18x1=18]
TS T
(i) Which one of the following itemsis not related to Profit and loss Appropriation A/c?
(1) Interest on Partners Capital (2) Salary payableto a Partner
(3) Interest on Partners’ Loan (4) Interest on Partners’ Drawings
frefafad & o ®H-9 78 an9-g1f fEee @ 8 getia 1 22
(1) SERR * gt W =S (2) 9ERR & 39 I
(3) WEER & BU W AN (4) TERR F1 AR A W =

(i) Ashais a partner in a firm. She withdrew Rs 5,000 each quarterly at the beginnig of each quarter. Interest on

drawing charged @ 12% per annum. The period for interest on drawing will be:-

1 1 1
(@] 65 months 2 45 months (3) 6 months 4 75 months

M Th H T WIEER € SEUH Yok TaHET o W § & 5,000 THeRTel STET0 WSS 129% oiftier 1 <0 § o
STl 2 e T OSATS hi SrEry B

1 1 1
(1) 657 @ 45, 3 6 e @ 75
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(i)

(iv)

v)

(Vi)

(vii)

At the admission of a new partner, increasing value of any asset will be, written in the-

(1) Debit side of profit and loss account (2) Credit side of profit and loss account
(3) Debit side of revaluation account (4) Credit side of revaluation account
U 9ERR % Fow W & 9w &« g ¥ gfg =t feoad faen smom-

(1) M9-T10 @ & 9 97 | (2) TTH-TI @ & S| 9E o

(3) TR @d & A9 94 | (4) TTcA® @ % S 9 "
The formulafor calculating sacrifice Ratio is-

(1) Old Ratio- New Ratio (2) New Ratio- Old Ratio

(3) Old Ratio + New Ratio (4) None of the above

T ST hTer &1 97 2-

(1) IO ST - ST (2) I ST ST

(3) U ST~ ST (4) 3D 7 | B T

Ram, Shyam and Mohan are partners sharing profit intheratio of 3:2:1 Shyam retire. After Shyam'’sretirement, Ram
and Mohan will sharethe profit in 2:1. The Gaining ratio will be-

Q) 32 2 11 (3) 12 4 31

T, 79 3R e 3:2:1 % ST § oY Sied € vAm 9Nige g Sl €, YA w1 9g i & 918 19 SR Hied
2:1 § @Y S A FAIIE M-

Q) 32 2 11 (3) 12 4 31

On retirement of a partner the undistributed profits available in the balance sheet of firm is distribute among the

partners in the ratio of-

(1) In new ratio (2) Inequd ratio (3) InGainingratio (4) Inoldratio
ot AERR *1 SN W qod 0 H Serey ifaafd oy g oum # &t Wi &
(1) T sTgerd o (QuAH egmT H () AW IFIH  (4) T YA H
Which account is not opened on dissolution of the firm?

(1) Realisation Account (2) Bank Account

(3) Revaluation Account (4) Partners Capital Account

wH & Tt | FH-91 @1 T S S 22

(1) =gl @ (2) ¥ @

(3) TR T (4) WEER ST @

(viii) N Ltd. purchased aland form Girisha Ltd. for Rs. 4,80,000 In full payment, N Ltd, issued equity shares of Rs. 10

(ix)

each at 20% premium. Number of shares issued will be-

(1) 48,000 (2) 60,000 (3) 40,000 (4) 50,000

A fataee = fufen fafids € & 4,80,000 7 9 @S qof A % € & 10 3Afhd qod & HHA [T 20%
e WS R T S A g gl

(1) 48,000 (2) 60,000 (3) 40,000 (4) 50,000

In the absence of article of association the maximum rate of interest on calls in- Arrear will be 10% per annum,

according to:-

(1) Table-F (2) Table- E (3) Table- H (4) Table-G

R HTH & 31T W TR A W ST an = X 10% Wi en, R qifers & STER-
(1) drfersR1-F (2) drfeter1-E (3) dferert-H (4) dfcreR-G
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(x) Which account is to be debited on receive of calls in advance?

| TR STam?

(1) CalsinArrear Alc (2) Bank Alc (3) Shareholder A/lc  (4) CallsinAdvanceAlc
Af A7 W B W 9 @ A fwar s @2
(1) Shmn Wi (2) S @ (3) =i Rk @@l (4) SR A @@
(xi) Inthe case of issue of debentures as collateral security, which account, if entry is made, will be debited?
(1) Loan Account (2) Debentures Account
(3) Debenture Suspense Account (4) Bank Account
TaUIYd® gfayfd & 9 § ®oa S w0 4 fefa § (af wfafe 1 9w wF-w @
(1) & @ (2) EUraH @l
(3) U9 SET @ (4) S @
(xii) Debenturesissued at per are redeemable at premium, the amount of premium payable is transferred:-
(1) In discount on issue of debentures A/c (2) InLoss on issue of debbentures A/c
(3) In Genera Reserve Alc (4) In securities premium Reserve A/c

siferd g W S Hov A Wimm | o 7 S, @ 3 i ey seamaia e smom-

(1) oo Fried g2 @ (2) o frEs g1 @
(3) M= RfETd Trrar (4) wfayfd difeem SRfa @
(xiii) The debentures, that-do not carry a specific rate of interest are called-
(1) Specific coupon rate debentures (2) Zero coupon rate debentures
(3) Maximum coupon rate debentures (4) Minimum coupon rate debentures
5 o R fAfeed = R T B, 3% FEd 2
(1) fafese s 5 R0 (2) A FIT W HH
(3) 3fershan U <L RO (4) —IAdH I L RO
(xiv) Which of the following itemis not related to “ Reserve and surplus’ sub- Head:-
(1) Capital redemption reserve (2) Debenture redemption reserve
(3) Securities premium (4) Provision for bad-debts
= ¥ ¥ F9-w “ofad U sfe 9 weifta w9 8-
(1) Goft H=rt Smf (2) T = ST
(3) wfayfd wifram (4) dfery it 2 wae™
(xv) Item which isrelated to cash inflow form investing activity is-
(1) Cash sale of goods (2) Cash sale of fixed asset
(3) Issue of shares (4) None of these
e wfafafy & g yome @ Hefq W 2-
(1) Tegafi & T fo (2) Tl wufy w5 e
(3) ofeT 1 Fime (4) T 9 FE Tl
(xvi) Anideal debt-Equity ratio is considered safe:-
1 11 221 (3) 051 4 12
3eel BT - HAT ST GURIa | ST -
1 11 221 (3) 051 4 12
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(xvii)Which one of thefollowing is not a cash-flow statement Activity?

(1) Funds-flow (2) Operating (3) Financing (4) Investing
=1 & ¥ F9-91 e v fae w wfafafy =@ 2
(1) Ty e (2) 9= (©OREEIR (CAREEH
(xviii)Calculate current ratio of liquidity ratiois 2:1, Total liquid assets are Rs. 24,00,000 and stock is Rs. 6,00,000
(1) 25 (2 23 (3) 52 4 32
If% TRAdT A 2:1 T, Tl HuA & 24,00,000 T T WA € 6,00,000 7, q =] 3T BT~
(1) 25 (2 23 (3) 52 4 32
02 Fill in the blanks:- [6x1=6]
o T F R ww-
() The minimum number of partners are ............ in partnership business. (One/Two)
TR Fad™ § UERR &1 <TG T oo, B € (T /=)

(i) If abusiness organisation earns more profits than its normal rate of return. Its monetary value is caled ...............
(Goodwill/credit)
% I =adE qfawel 9§ o N FAM 2, T TR HEF T v e B (Tt | ")

(i) The share, that has not perferential right in the payment of dividend or repayment of capital is called .................

(Equity share/Preference share)

e 9 T8 aneer = goft Aruet ¥ ahaa o T B, oo, FEATl © (THAT ¥/ e 3190)
(iv) Interest paid on debendtureis ................ on profit for a company. (Charge/income)
FOTE R & T =S A B AT W e, B € (9R / 3T9)
() I items to be settled within 12 months period. (non-current/current)
7 12 WE & iR MR S ¥ (R =g/ =)
(vi) Payment of dividend results ............... (Cash in flows/cash outflows)
TG & TTAA F .o B € (7S W / g i)
03. Very short answer question - [12x1=12]
AfdeTI T THS U9

(i) Rakesh and Suresh are partners of a firm, profit sharing equally. They admitted Mahesh for 1/4 share. Calculate
their new profit sharing Ratio.
THY AN QW T 3T H o1 sid € S HeW W 1/4 9N & fAu AU 9ERER % w9 § w9 @ g
-fIITSH AT A HkifST)

(i) Radha and Meera are partners in 2:1 Ratio. Reena enters as a new partner in firm. On that day debit balance of
profit and loss account Rs. 30,000 is shown in the balance sheet. Give journal entry to close the profit and loss

account.

T SR A 2:1 H GEER 2 O 0 WEER % €9 § 99wl § y-g @ § & 30,000 1 TH 99 8 @l
92 T Ht SHa yfafe fafa)
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1 1 1
(i) Garima, Priyanka and Nimisha are partners sharing profit in the ratio of 35: 45 : 55. Nimisharetires from the

firm. New share of Garima will be?

1 1 1 .
nﬁm,m%‘raﬁ?ﬁfw3§:45:5§ T oy sied € ffaw oefgm et @ nfen =1 7 fewmn T wifeg

(iv) What will be the entry for reduction in the provision for bad-debts at the time of death of a partner?
AERR & g W 9fy K01 & geaE § & & gfafe fafen

(v) Write any two differences between share and debenture.
371 3R HOTH § HE QR fafan

(vi) Write one difference between over subscription and under subscription.
sAferr R iR stew sifem ¥ wh s fafe

(vii) Write entry for callsin Arrear.
THEN AT HI wafe fafae

(viii) If applicants for 12,000 shares were allotted 8,000 shares on pro-rata basis, how many share were alloted to a
shareholder who had applied for 1,500 shares?
12,000 3790 & T SMERA AT qA1 8,000 S LTI SHR W A&fed gU 1,500 3T & foTQ o6k w3 are it
foraa sfwr faefn?

(ix) Statethetypes of debentures on the basis of period/redemption?
sEafy [ 7 & SH W ORI % TR fafey

(x) Preti limited had invited application for Rs 10,000 equity share of Rs 10 each at a premium of Rs 1 each, Total
application money received at Rs 4 per share of Rs 45,600. State the numbers of application that are received.
fufa fafiee 7 & 10 sifed geg & 10,000 G 39 & 1 RNfgaw W I fory smecd uf & 4 9fd ofw, o g8
FA € 45,600 W SO i G&Al G HIST)

(xi) What is meant by issue of debentures as collateral security?
TaUIfYd® wfagfa & €9 4 Hore e 9 F& @ 22

(xii) Findthevalue of current Assets fromthefollowing information- Current Ratio 2:1, Current Liability Rs 5,00,000
=Te] STUE 2:1 T =] 3T & 5,00,000 € =e] Gufwal 1 Jod AT FIfSg

Section-B
Qg - d

Short Answer type Questions:- [10 x 2=20]
TS T

04. Hemaand Meenaare partners in afirm. Hema withdrew Rs 2,000 at the beginning of each month whereas, Meena
withdrew Rs 4,000 at the end of each month during the whole year. Interest on drawing is charged @12% per
annum. Calculate interest on drawing.
31 3R 1 T FH HT WERR € W T QP TS TIE HE I YEAT F € 2,000 TR, SEfE # A R T gl
e &% 3d § ® 4,000 Tehel 3200 W A 12% Giaay shi ¢ 9 fora Siar € 3780 WX =4S i UM SISy
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05.

06.

07.

08.

09.

10.

11.

12.

Sita and Gita are partners in a firm. On 01-04-2025 balance of their capital account are 3,00,000. and 4,00,00
repectively. Sitaadds extra capital Rs. 50,000 on 01-09-2025. Gitawithdraws Rs. 50,000 from his capital on 01-01-
2026. Calculate interest on capital @ 10% p.a. for both partners as on 31-03-2026.

T IR M TF FH KT GERER € 01-04-2025 I STH! Yo @I & W9 FAT F 3,00,000 X F 4,00,000 ot
I 5 01-09-2025 S & 50,000 e gt @, WA 4 01-01-2026 H AT G ® & 50,000 TR
31-03-2026 I 10% Wfded =1 W @ AT KR HT G T AT Kl T IS0

Invested capital is Rs 4,00,000 in a firm. Normal rate of profit is 10%, Average profit of the firm are Rs 50,000
(Abnormal loss of Rs 5,000 is not deducted). Calculate the value of goodwill at three times of the super profit.
ot o & faferd OSi ® 4,00,000 € WHRT M9 T 10% T FH H1 3THT o1 & 50,000 7 (F5,000 FT STHE=
T e 7 R 7) ey % I TN W @fd w1 god A Hife

Balmukund, Vineet and Sudhansu are partnersin afirm, Sharing profit in theratio of 2:3:4 sudhanshu retiresfromthe
fromonthis date Balance-Sheet is showing General Reserveof Rs 27,000. Pass necessary Journal Entry on retirement
of Sudhanshu.

AR, A SR Y TF FH & FEER €, AT F 2:3:4 B S § U H dred € guR] wH ¥ Gantad
B o @ 39 faf W gee W amr e A ®27,000 T9E T @ gy w1 Aarfgia R sievas sHa gl
i)

K, L and M are partners in afirm sharing profitsin the ratio of 3:5:2. The profit of the firmis Rs 4,00,000 on 31st
March, 2025. M died on 1st October 2025. Calculate the share in profit for “M” from 1st April upto 1st October,
2025.

K,L 3R M TF ®H & WRER €, S 19 i 3:5:2 % 31U H sfed € 31 W 2025 1 ®H &1 o9 & 4,00,000
F M g 1 3TFgR 2025 I 8 Sl € 1 3T ¥ 1 3R 2025 9 “M” & o =1 few@n @ #ifu)

An old typewriter was written - off in the books of accounts in previous year. The same has been taken by a partner
Maynak for Rs 15,000. Journalise the transaction, If firm has been dissolved.

T QU TRIIE ol fusa ad ofen gl | sfufafed & o T of o8] TRl 9RRR 0EE 5’ € 15,000
oo ot T afe wd o foered 81w El, @36 od9-39 w1 S it wifs)

What do you mean by undersubscription? Give one example.

STeU-SITH | T 1 GHAd T2 Tk 3T Y

If 8% debentures of worth Rs 2,50,000 issued at adiscount of Rs 12,500. Give journal entry for issue of debentures

and find out the rate of discount.

® 2,50,000 o3 & 8% HUMT & 12,500 1 B T S fFT T Horqy S w1 A1 S gfafe wifSw den g
T A T

Show the following items in the balance sheet of krishna ltd.

(1) Equity share capital

(2) Inventories

FHo fafiee & qod w § fFrefafed 7a) & geig-

(1) HHaT {9 gsit

(2) wfaan
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13.

14.

Find the amount of tax paid by preparing provision for Tax Account form the following information-
Opening balanceaof provisionfor tax Rs 30,000 and closing balance Rs 10,000, during theyear provision made for tax
Rs40,000.
fofefad geiet § X e 1 A 5 Hi-
% fIT w1 YRR 99 ® 30,000 3AH AW ® 10,000 U1 I8 & I H F AT TR T WEEE ®
40,000

Section-C

Qug (")
s e - [4x3=12]
Long answer type question:-
Som, Mangal and Budh are partnersin afirm sharing profit in theratio of 4:3:2. Mangal Retiresfrom the firm. After
making all adjustments relating to Revalution, goodwill and accumulated profit etc. the capital accounts of Som and
Budh showed the credit balance of Rs 1,08,000 and 72,000 respectively. It was decided to Adjust the capitals of Som
and Budh's in their new profit-sharing ratio. Calculate the cash to be paid off by partners and pass entry.
T, T 3N 99 TH WH & UEER €, 9 9 F 4312 F Ud ¥ died € W ®H U Gaifige 8 W ©
TR, S qel G oy o1k ¥ Gafyd gt gumisy #:37 % 9%, 9 iR 99 % ISt ordl § FA9: ®
1,08,000 3R & 72,000 FT ST 3 Afer fxwwé 3t @ g7 Foig formn o f& wm o) g9 &1 oS & S A e
foaeor o1 ¥ gumEifed f SOl 9ER gR o M A1 3% gEE S el g Ui &1 T0E S 9 SHd
yiafe i

ar /OR
Match thelist (A) with list (B) :-
List (A) Transcations List List (B) Side of Accounts
I. Increasein value of Assets A. Credit side of Partners Capital A/c
II. Increaseinvalue of Liabilities B. Debit side of Partners Capital A/c
[11. Accumulated profits transferred into C. Debit side of Revaluation A/c
Partners Capital A/c
IV. Loss on Revalution A/c transferred D. Credit side of Revalution A/c
into Partners Capital A/c
= (A) 1 g= (B) 9 faem wifsu)
= (A)- -39 = (B)- @l &1 9™
|. ufgufaal & 99 # 3fg A TERR & TSt @Id S SE 96
. et & qod ¥ 9fg B. WERR % Sl @I T A 98
1. Gferd enel <1 SR & gsft @rd C. e+ @I 1 A 9&
ERIEIGE]
|V. Ik @l &l BT & AR’ D. TR @A 1 S 94
E IR IEIE B ru
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15.

16.

Passjournal Entries on the dissolution of afirm, if

(1) Unrecorded Typewriter of Rs 5,000 is taken by a partner Ganesh.

(2) Creditors were Rs 25,000, they Accepted Debtors valued at Rs 25,000 in full settlement of their claim.
(3) Realisation expense amounted to Rs 25,000.

w1 % faered W Fefafes ofiffm@ & sHa sfafear o Fif:

(1) ® 5000 Yed =1 fafad TLER FEER 0T 51 o ot T

(1) TR&R & 25,000 &, =M o100 3@ & 0 f9ed # € 25,000 Ied & ITRR @ER F fag

(2) ageht = & 25000 T3

aear / Or
Match the List (A) with List (B):
List (A) - Conditions List (B) - Medhods of Dissolution of afirm
I.  With the consent of the all-partners A. Compulsory Dissolution

Il. When the business of the becomeillegal.  B. Dissolution by Court

[11. When a partner becomes insane C. Dissolution by Agreement
= (A) 1 g=t (B) 9 e wifsw:

T (A) afferfmr T (B) wH & faerea =t fafuar
|, adft "Ry *1 weafd 9@ A. 3ttamd fasrea

Il. <9 ®H %1 Fa9E 9 8 W 2 B. =mamerd 31 faeres

111, 59 T WERR AT 8 ST 2| C. 9Hgi gR faeres

Fromthefollowing information Calculate :
(1) Gross Profit ratio  (2) Operating ratio  (3) Net Profit ratio :-
Sales Rs4,00,000, Cost of goods sold Rs 2,40,000, Administrative expenses Rs 50,000,
Sdling expenses Rs 30,000, Loss by fire Rs 30,000, Income from investment Rs 10,000.
frfafed gaet 9 Mo Fifea:
(1) Hehed 1Y 31U, (2) 9R=ETET Tda (3) s Y9 U
e
IR & 4,00,000 TEGS T AN € 2,40,000 FMEAR - & 50,000 95637 93 € 30,000 30T ¥ T & 30,000
69 ¥ 3™ € 10,000
greran / OR
Calculate of Return on investment and Return on net worth (shareholder Fund) from the following informations:-
Equity share capital (@Rs 100 per share) Rs 8,00,000
8% Debenture Rs 10,00,000
General Reserve Rs 2,00,000
Net Profit after Tax Rs 1,20,000, Rate of Tax = 40%
frefafea gemst 9 frae @ fawa (ROI) den e gufa o wfawet (sfer oekl 61 ffy) ki o wifsa:
HHAT 39 g (F 100 FiA W) € 8,00,000
8% H:UYA & 10,00,000
qHr= emfaa ffa ® 2,00,000
S WA Y& Y9 & 1,20,000
HL T = 40%
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17.

18.

X Ltd. earned at anet income of Rs. 5,00,000 for the year ended 31st march 2023. Depreciation for the year was Rs.
2,00,000. There was a profit of Rs. 50,000 on assests sold which was transferred to the statment of profit and loss.
Trade receivables increase during the year Rs. 40,000 and trade payables also increase by Rs. 60,000. Compute the
cash flow from operating activities by the indirect approach.

X fafade = 31 A= 2023 = gHE o6 ® @ € 5,00,000 F Yo 3 AT w7 oW & fAC goIwE € 2,00,000
o aftEafal &1 fahl W & 50,000 1 @1 g2, f94 121 faeror § weriafid < f&an man o & R =i
T H & 40,000 &1 ghg qoN AR 39d@ H € 60,000 Hi g g2 Wy fafy g0 9f=mem wfafafeal o F@6s
EEICACIRIEE NCA IS I

gar / OR

Calculate the cash flow from “ Financing-Activities” from the following information’s:-

Item 2023 2024

Equity Share Capital 6,00,000 7,50,000

8% Debentures 1,00,000 50,000

During the year 20% dividend is paid on opening balance of Equity shares and interest is paid on opening balance

of debentures.

frefafed gemet 9 fafoa nfafafadl @ F6 gome 1 oM wifSw:

HL 2023 2024

HHAT Y gSi ® 6,00,000 ® 7,50,000

8% HUTIA ® 1,00,000 ® 50,000

T % SN Hwar el w1 WS 9 AT W 20% AN q0 FOE HT AR 99 AT W A HPEE A @
Section-D
Qug (T)

THeraTaTR 9 - [3x4=12]

Essay type question:-
Ashish and Dutta were partnersin afirm sharing profitsin 3:2 ratio. On april 01,2015 they admitted Vimal for 1/5
share in the prafits. The balance sheet of Ashish and Dutta as on March 31,2015 was as follows:

Liabilities Amount |Assets Amount
(Rs.) (RS)
Ashish Capital | 80,000|Land & Bulding 35,000
Dutta's Capital | 35,000 Plant 45,000
Creditors 15,000| Debtors 22,000
Bills Payable 10,000|Less Provision | 2,000 20,000
Stock 35,000
Cash 5,000
1,40,000 1,40,000
It was agreed that:

(1) The value of Land and Building be increased by Rs. 15,000.

(2) The value of plant be increased by 10,000.

(3) Goodwill of the firm be valued at Rs. 20,000.

(4) Vimal to bring in capital to the extent of 1/5™" of the total capital of the new firm,

Record the necessary journal entries and prepare the Balance Sheet of the firm after Vimal's admission
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T R A1 F WH % WEER &, S A9 Hl 32 F UK | ded & 1 A, 2015 H SeH faHA oy §
1/5 9 & fou 9ERR & ®9 F a9 @ 31 9" 2015 &1 el iR < Y qor-u frefeted o

Liabilities Amount |Assets Amount
(Rs.) (RS)
Ashish Capital [ 80,000|Land & Bulding 35,000
Dutta's Capital | 35,000| Plant 45,000
Creditors 15,000|Debtors 22,000
Bills Payable 10,000|Less Provision | 2,000 20,000
Stock 35,000
Cash 5,000
1,40,000 1,40,000
I8 WEHA gg T

(1) qfF 99 91 1 oI ® 15,000 ¥ T 1
(2) =i & eI & 10,000 § FERT ST
(3) wY & = * GeF § 20,000 kT SC
(4) foma 7€ w4 =1 5 g5 1 U5 9/ §Sft & €9 7 oQ
YT S wfaftedl i qon faae & 799 % 9] WH i goad Jar FHifu)
3@ / OR
PQ and R are patnearsin afirm profit sharing in theratio 2:1:1. Their Bdance shedt asat 31st March, 2022 was asfollows:-

Liabilities Amount |Assets| Amount
Creditors 3,00000 | Cash | 1,80,000
General Reserve| 150,000 | B/R 120,000

Capitals: Stock | 350,000
P 300,000 | Plant | 550,000

Q 240,000

R 2,10,000
1,200,000 1,200,000

They decided to share the profits equally w.e.f. April 1st, 2022. On this date, the goodwill of firm was valued at
Rs 90,000. Prepare Partners Capital A/c” and Balance sheet of the firm if general reserve shown in books of

accounts.

PQ3R R TF ®H & WEPRN & Sl o9 & 2:1:] & 10 H sied & 31 W 2022 1 STh! qoiv 1o Fefar@a eft:

Liabilities Amount |Assets| Amount
Creditors 3,00000 | Cash | 1,80,000
General Reserve| 150,000 | B/R 120,000

Capitals: Stock | 350,000
P 3,00,000 | Plant | 550,000

Q 240,000

R 210,000
1,200,000 1,200,000

1 3 2022 ¥ SN oY i GAM &Y § s &1 Fof foran 39 fafy @ wd =) ©fd ® 90,000 ST T ®wH &
T ¥ WERA F1 G W 9 god U9 JaR HIT, A% 9 =g s gee 8 e S
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19.

20.

Rajshree Ltd. forfeited 2500 equity shares of Rs 10 each (Rs 9 called-up) for non payment of the allotment money
of 5 per share, Of these 2000 equity share were re-issued to Smita at Rs 5 share as Rs 8 called - up. Journalise the
above transactions in the books of company and make “ Share-forfeiture” A/c.
TSt fafide 4 ® 10 3ifehd od =Tet 2,500 GHAT ¥ (¥ 9 W TQ) e T ® 5 Gfd 337 A1 G T FH
% HROT STed R fAT TTH 9 2,000 GHar 391 foqar 1 % 8 § qof U_T WHd T YA S fRT T ST B gEdehl
H ofavash Sl Wafteat FIfT 9o 379 =it @A TR Hif)

gar / OR
Ram & Company Ltd. issued 10,000 equity shares of Rs. 100 each at 10% premium. The net amount payable
was as follows:-
On application Rs. 20
On allotment Rs. 50 (Rs. 40+ premium Rs. 10)
Onfirst call Rs. 30
OnFind call Rs. 10
All the calls were received except one shareholder, holding 200 shares did not pay final call. His shares were
forfeited. Out of these 150 shares were reissued to Sonia at Rs. 75 per share fully paid up. Give journal entiresin
the books of the company.
TH Us &t fafide & 100 3ifrd gea a1t 10,000 G981 79 10% fufgaw w s fee <7 ufe 38 yo6R off:
AT W& 20
A€ W E 50 (F 40+ fufrzm)
JeH Hid W& 30
A T WE 10
geft wfe 9 2 T, foer T 9 %, feE e 200 9 9 SR SHA a9 w1 Qe e R sae s
Sed Y T T 3E | 150 3w wiftn w1 ® 75 9fd sfe W gl gear % w9 H A SR foRT 70 R R gEdehl
| stavae wHa wafedr Hifsw)
Kanhaiya Ltd. purchased furniture of Rs 1,98,000 form Ravi Ltd. It was agreed that purchase consideration isto be
paid by issuing 9% Debentures of Rs 100 each with following conditions:-
() If at discount of 10%

(2) If a premium of 10%
Record necessary jounal entries and state the number of debentures that were issued in each case-
Fea1 fafree = M3 fafids ¥ F 1,98,000 9o F1 FH=R SIS 98 Hedfd g8 fF %9 9o &1 PE & 100 3ffwa
e died 9% FO-93 s e g fwan s
(1) afz HTF 10% B2 TS fR sy
(2) 9z w9 10% fafram w S feg e
ok feafd o savas SHa gfaftedl ST qen S fRe T worE 1 gen [a S
greran / OR
You are required to pass the journal entries reating to the issue of the debentures in the books of X Ltd. Under
the following cases:
(1) 150, 7% debentures of Rs. 1000 each issued at 5% discount, Redemable at 10% premium.
(2) 120, 8% debentures of Rs. 1000 each issued at 5% premium, Redemable at 8% premium.
Frefafen fafml § X fafree #t @l § Hoa friv 9 gefia SHa wfafesl S
(1) ® 1,000 3ifHd 7o a1 150,7% 00 W 5% B2 W SR T 7, 2eq 10 wfaerd fifgam o
(2) ¥ 1,000 3ifHa T a1 120 8% FHOTH 5% Hifem | S o Tg, wne 8 gfaed WifFas
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