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GENERAL INSTRUCTIONS TO THE EXAMINEES:
WRTEA & 1T G FET:-
*  Candidate must writefirst his/her Roll No. on the question paper compulsory.
I WYY 397 UIT UF WY A TAArEa: @)
e All thequestionsare compulsory.
Tt 99T & A AT &
*  Writetheanswer to each question in the given answer-book only.
Y% 9T @ I Gl T3 I-YRawl 7 g1 @l
e  For questions having morethan one part, the answersto those partsareto be written together in continuity.
577 9ot 7 sfier @ue g, 37 a4l & 3w U a9 &1 i@l
* Ifthereisanyerror/difference/contradiction in Hindi & English versionsof thequestion paper, the question of
English version should betreated valid.
997 UF & BT T AU ©U 0 T Gh &1 /3 RIS g1 T 33T 91T @ 99T @l UgT °r

*  Writedown the serial number of the question before attempting it.
U9 & IW fr@T | qF 99T & FHHEH HA9T (@]

Section-A (®@US - 37)

Multiple Choice Questions:- [1x18=18]
Agfaehedt Yo~
() Macroeconomics theory is also known as:
(1) Price theory (2) Demand and supply theory
(3) Reative theory (4) Income and employment theory
THfe stefone fagTd &1 3@ 9 ¥ W 9 S 2
(1) =ma fage (2) =i ua gfd fagr
(3) Trig fagT (4) &3 T USR fagr=
(i)  Which of thefollowing in not a flow variable:
(1) Capitd (2) Income (3) Investment (4) Deperciation
frefafad & @ #H-91 ©iw = T 2
(1) st (2) 3™ (3) fraw (4) gerer
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(i) Cash reserves of banks are part of:

(1) Money supply (2) High powered money

(3) Both (1) and (2) (4) Neither (1) nor (2)

Sl 1 T HIT TR e

(1) 7 =0 ofd (2) = wferreredl qs1

(3) T (1) 3R (2) () T (1) 3T E (2)
(iv) Money supply increass when LRR:

(1) fals (2) rises (3) both (1) and (2) (4) None of these

9 LRR =gdl ¥, @ g&1 & Ufd sed €, 5+ LRR:-

(1) =T @ (2) s & (3) 3 (1) R (2) (4) T ¥ FE T
(v) If MPC =0, themultipilier will be:

@ o @21 (3) (4) None of these

S MPC=0 2, dt ot gm:

@ o 1 (3) (4) T ¥ 1 =T

(vi) Aggregate supply is same as:
(1) National output (2) National income  (3) Both(1) and(2)  (4) None of these

(1) T forfa (2) T ST (3) FA (1) 3R (2) (4) T A FE TS
(vii) Which of the following is a source of capital receipt?

(1) Donations (2) Dividends (3) Disinvestment (4) Indirect tax

frefafed § @ #@-9r IS witest &1 9 82

(O EE (2) e (3) fafmaw (4) 3TTYT HX
(viii) Which of theseis a revenue expenditure?

(1) Purchase of shares (2) advanced Loans (3) Subsidies (4) All of these

T G HH-T1 T9 T 27

(1) 3= * Tl (2) s =& (3) g (4) SwF weft

(ix) Which account is included in the composition of balance of payments?
(1) Current account (2) Capital account  (3) Both(1) and(2)  (4) None of these
YT T i EE B S-G90 @1 e & s @2

(1) e @ (2) st @ (3) I (1) 3R (2) (@) T & FE T
(x) Which oneistheinvisibleitem of balance of payments?

(1) Banking (2) Shipping (3) Communication (4) All of the above

YT T F1 1G99 7S HHA-9F 2?2

(1) Sfe (2) SETSIE (3) =R (4) SwiT Tt

(xi) The subject matter of microeconomics isincludein:
(1) Consumer behaviour (2) Producer behaviour(3) Market mechanism (4) All of the above
=t sreforer &1 fawa awg | wfier 2
(1) ST H FAER  (2) SRS I FaeR  (3) e aF (4) ST gt
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(xii) The central problems of an economy are caused by:
(1) Limitation of resources
(3) Unlimited wants
SAefeaen FT T TS H FRT B-
(1) Hareet &1 Hfaa (2) wareH & Skfeuss WA
(3) erif efavERand (4) ST geft

(xiii) Thereis ardationship between the price and demand of giffen goods:

(2) The aternative use of resources
(4) All of the above

(1) Positive (2) Negative (3) Uncertain (4) Zero
e o%g 1 H19d 9 /T & e e g o -
(O EIRED (2) RUMHR (3) A= 4 =
(xiv) At the consumer’s optimum choice point:
P P R
(@) MRSXy = _FZ ¥ MRSyX = Fl (3) MRSyX = FZ (4 MR = MRy
IUIHT F AT =99 f9g -
P P R
(@) MRSXy = _FZ ¥ MRSyX = Fl (3) MRSyX = FZ (4 MR = MRy
(xv) When marginal product of afirm increases than average product:
(1) AP<MP (2) AP> MP (3) AP=MP (4) AP > MP
S TF WH K GHA IR Tedl § q9 SHd SeHEA-
(1) AP<MP (2) AP> MP (3) AP=MP (4) AP > MP
(xvi) Rectangular hyperbola is the shape of this cruve:
(1) TFC (2) AFC (3) AVC 4 MC
HRAHR TR 39 Tk T TFR <
(1) TFC (2 AFC (3) AvC (4) MC
(xvii)In perfect competition, which curve represents price line?
(1) AR=MR (2 AR> MR (3 TR (4) MR
uof uftreaf & -1 o iEa Y@ w5 geid @2
(1) AR=MR (2 AR> MR 3 TR (4) MR
(xviii)The slope of the market demand curve of a product is:
(1) Positive (2) Negative (3) Straight (4) None of these
o} IR SR W 9k A EA B-
(1) ¥ reHes (2) ®oTHE (3) Hieft @ (4) T 9 FE Tl
02 Fill in the blanks:-
o @ R ww-
() The two components of LRR are .............. and ............
LRR& 31 e 3R Kl
(1) I is the ratio of change in income to change in investment.
................ T ® ufted 3R e # ufted= w1 g 2l
(1) J— is the market where foreign curenies are bought and sold.
................. 7 ISR et foselt g St SiR = St 2
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(iv) In a perfectly competitive market, the demand curve of firmis ................ .
o SfifiTar SR B WH HAT TE e 7 2
(v) In free economy, economic activities are controlled by the ................. .
o sreferraeen o snfefar nfafafemt &b .............. g Tt foen s 2
() R, is defined as the output per unit of variable input.
............... 1 Ui 3 Ui o & fid % ®9 F uRenfaad o w2
03. Very short answer type question -
AfdeTI T THS U9
() Writethe foumulafor calculating net indirect tax.
IS AT HT HT MO K G
(i) What is repo rate?
T T T B2
(i) Define money supply.
T3 IR 1 uRef #
(iv) What will bethe value of multipiler in the open economy if MPC = 0.9 and M =0.10?
s MPC=0.9 @21 M =0.10 8 df Feit s7efeaewen ¥ Uk & Jod 1 Sh?
(v) Whatismultipier?
Tk F 7?2
(vi) Writethe formula of calculating MPS.
MPS=! o1 <1 g3 fera|
(vii) What is marginal opportunits cost?
THlq 3R AN 7 82
(viii) What is the relation between price and total expenditure under inelastic demand?
JAERR WA & FAT FHG T Fed FF & A 1 GGG BT 22
(ixX) What is meant by production function?
IR Herd ¥ F 1 e @2
(x) What is meant by market equilibrium?
IR e § F iy 22
(xi) What is aggregate demand?
THY HIT F 7?2
(xii) What is the meaning of perfect competition market?
i wfedt SR w1 e 82
Section-B
Qug ()
Short Answer Questions:-
TS T
04. What is nominal GDP? How can we find real GDP?
ik GDP ¥ 27 &4 arkifesh GDP 9 7 & Ueohd 2?2
05. What is the difference between ex-ante investment and ex-post investment?

weantyrd e W gend fawr % | 3T 22
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06.

07.

08.

09.

10.

11.

12.

13.

14.

15.

16.

Explain briefly any two objectives of a government badget?
N a5 & TRl T SEvAl hi HEY H HHEARY|

Differentiate between devaluation and depreciation.

T TF Joasd & offe fdX Ry

What do you mean by invisible trade?

YT AR T 9T 1 37 22

Discuss the concept of positive economic anyalysis.
HehRIcHek 3Tfek fergetor =i faa=r wifsu)

What do you mean by an inferior good? Give some examples.
TR oegetl @ eaent 1 1Y 22 B SR Tl
Briefly explain the concept of cost function.

AN el i STFHUROT 1§69 H GHART)

What do you mean by IRS?

IRSH 3TqehT 1 37ef 272

A firm earns revenue of Rs 50 when the market price of a good is Rs 10. The market priceincreasesto % 15 and the

firm now earns revenue of Rs 150. What is the price dasticity of the firm's supply?

10 & W 31 SR 10 | TH FF &1 GWfd 50 T 21 99K F1Hd @b 15 F & ol © 3N o7/« ®H 1 150

T F TW BT 21 YR HT HEG @ B2
Section-C
Qug (H)

ﬁdﬁﬂq e :-
Long answer type question:-
Describe the three sectors in an economy according to macroeconomic point of view.
Ttz 37efemeA &1 gfie o sredegeeen & dF &Fh! 1 9uH a|

ar /OR
Write down some of the limitations of using GDP as an index of welfare of a country.
frdt o1 & weam & fRuE % ®9 § Hahd W SOR w1 S w1 fafau)
What is a barter system? What are its drawbacks?
a5 fafma womelt @1 22 3o A St 22

el /OR
Describe any three major functions of commercal bank.
AR oF & fh=t 99 vq@ & # 9l
Explain consumer’sequilibriuminordinal approach.
FHATEE ITH H SUWHT & Hde i GHAE

ar /OR
Explain the effect on budget line due to the change in income with the help of a diagram.
3@ & FBEA § 3G ¥ gRedd o SR 972 W@ T IS il JHE i GHEAE
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17.

18.

19.

20.

How are equilibrium price and quantity affected when income of the consumers:;
(a) Increase
(b) Decrease
T hIFd q91 AT fhE WER qufad e 2, o9 Sudiedet Hi e Hi-
(a) If5 =it 2
(b) =+t = B
el /OR

There are three idential forms in a market. The following table shows the supply schedule of firm 1. compute the
market supply schedule.

TF TR ¥ 3 gued w4 3| e dfes wH-1 7 gl 9noft geidt @) Sem gfd anef @ ufise it

Price(Rs.)/#a(%.) 0 1 2 3 4 5 6 7 8
SSi(Units)/ SS,(7#)| 0 0 2 4 6 8 10 12 14
Section-D
wus (T)
IRCRI C O L [4x3=12]

Essay type question:-
Explain thefollowing:
(a) Fiscal deficit
(b) Revenue deficit
() TSTRIET =TT
(b) TSTE= =M
ar /OR
Explain the different components of the revenue budget.
TS asfe o fafq=1 =rehl sl o A
Explain the following categories of easticity of demand.
(a) Infinite dasticity
(b) Zero dasticity
(c) Rectangular hyperbola
A ot o= w6t e aftr s/l geEm)
(a) 3T &=
(b) 7= <=
() AR AfquiEer™
g1exan / Or
Explain the characteristics of indifference curve with the help of diagram.
ST ok ot foretodrel =1 Tt & "iegm 9 qHeAEy)
Explain graphically Long-run marginal cost and long-run average cost of afirm.
T WH & TN Wi A O SEw i S6d A g% e & WA 9 9eensy)
gar / OR
Explain graphically therelationship among total fixed cost, total variable cost and total cost of afirm.
T ®H * o R aFM, | qReadeid @r[ Td % and & H% 969 & @ & 7598 ¥ gueist)
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