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GENERAL INSTRUCTIONS TO THE EXAMINEES:
gyl & fag amr= -
*  Candidate must write first his’her Roll No. on the question paper compulsory.
gl 9ayYm ST ¥ 9F W AHE dAfara; fad |
e  All the questions are compulsory.
g9t 999 g w Sifard 2
*  Writethe answer to each question in the given answer-book only.
e Y9 #1 S {1 T Ia-Yfawr 4 &1 fad
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
o7 geii 4 a=afle @vs 8, 37 941 & I U 91y &1 fod )
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question of
English version should be treated valid.
¥ U % 61 9 37091 ®y=R 4 (54 JR *1 /sy faiararg glv w s7uSt 997 & 399 &I 98t a1
*  Writedown theserial number of the question before attempting it.
¥ &1 W fr@ @ 9 JvT & HATH 79vq fad |

Section - A / @9s-3A

01. Multiple choice questions:
Sgfaseuld -

(i) ATrader started business with Rs 1,00,000 in cash Rs 20,000 furniture and goods of Rs 10,000. During the year the
withdrew Rs 2,000 per month and introduced Rs 20,000 as additional capital. The amount of opening capital will be:
(1) 1,34,000 (2) 1,30,000 (3) 1,04,000 (4) 1,00,000 1
W 9 J 1,00,000 % 76T, 20,000 % 1 FHEK TH 10,000 F Al § SAMUR YR R o # 9 sE
2,000 % wfqHrE fertel qem 20,000 % ifafird doft ormet) wwfisrr dsi =6t fer aef-
(1) 1,34,000 (2) 1,30,000 (3) 1,04,000 (4) 1,00,000

(i) Atthetime of forfeiting of share, share capital account is to be debtied : 1
(1) By the amount received on forfeited share.  (2) By the amount due on forfeited share.
(3) By the amount called on forfeited share. (4) By the amount received as premium on forfeited share.
39 B F G 9 Yot @ AW fRAr S 2-
(1) <& sfel W W i 9 (2) <& Sfel W TRl AR W
(3) wrea ofen W = TE T G (4) <= 3Tl W W Wihem ufn 9
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(iii) Premium received onissue of share cannot be utilized for : 1
(1) Issuing fully paid up bonus share. (2) Buy back of share.
(3) Redemption of preference share. (4) Writing off preliminary expenses.
o9 Frtae o o shifm afer 61 swEE SRR s o 2
(1) Ui ve9 S99 S & & fag (2) e #T auE Twis # fau
(3) aifermm 3fen =1 WeM W & foag (4) Rt =4 FI sfafed wE & fau

(iv) Sharad and Sheetal are partner sharing profit equally in afirm. They admitted Ishain thefirm. Sharad gives him half
of his own share. Their new profit and loss sharing ratio will be: 1
D 1:1:12 (2)1:2:1 3 2:1:1 4 1:1:2
IRT F Tl SR A1 Sied gL UF FH H WERR ¥ e I H wH H wEw fEE e su ot e &
ST AT S €| ST A1 eNH-TI STuTd eim-

D 1:1:12 21:2:1 3 2:1:1 4 1:1:2
(v) Atthetime of dissolution, the goodwill of the firm is taken over by a partner. The Journal Entry will be: 1
(1) RedlisationAlc Dr. (2) Partner Capital A/c Dr.
To Parnter's Capital A/c To Redlisation A/c
(3) Gooawill Alc Dr. (4) Parnter Capital A/c Dr.
To Partner Capital A/c To Gooawill Alc
T % THOH W TH RER 5N EH 1 el ot St @1 S wfafe -
(1) RedlisationAlc Dr. (2) Partner Capital A/c Dr.
To Parnter's Capital A/c To Redlisation A/c
(3) Gooawill Alc Dr. (4) Parnter Capital A/c Dr.
To Partner Capital A/c To Gooawill Alc
(vi) Excessvalue of net assets over purchase consideration at the time of purchase of business is credited to : 1

(1) General Reserve (2) Vendor Account  (3) Capital Reserve  (4) Goodwill A/c
AU TS GHA F qhd R YS gmfaal #1 eifalted gea s fRar s 2

(1) 9= g= 4 (2) T @ (3) st "= (4) Tfa @
(vi) Debenture issued as collateral security will be debited to : 1
(1) Bank Account (2) Debenture Suspense Account
(3) Debenture Account (4) Bank Loan Account
HEOTE I FHAYEE Tfa9fd & fag R W e A sm-
(1) s @ (2) oA SE= @
(3) Fo9A @l (4) S =1 @
(viii) Example of cash flow for operating activities : 1
(1) Cash received from sale of goods. (2) Saleof long term investment.
(3) Interest received (4) Issueof debenture
A sRare 9 Uhe WeTE il SSE e-
(1) o1 % faa 9 o JFs (2) <rerer faf@Em w1 fawa
(3) wra =T (4) o9 1 T
(ix) Incondition of death of partner revaluation loss is distributed in : 1
(1) All partners (2) Remaining partners (3) Death partner (4) None of these
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UK % §og ki <90 H YAdediRa W g Rl e -
(1) Teft wER” | (2) 99 FERR | (3) gaF WERR H (4) T o w7

() Inthe absence of partnership deed interest on capital is: 1
(1) Provided on final capital (2) Provided on 6% p.a.
(3) Provided on opening capital (4) Not alowed
TE Ho & 9E ¥ ISt R wAS-
(1) sifqm oot o fean s @ (2) 6% =ftisr W fEan = @
(3) Wiy Uit W fan wmar @ (4) =& e s

(xi) On Retirement of a partner, goodwill will be credited to the Capital Account of : 1
(1) Retiring partner (2) Remaining partner's
(3) All partner's (4) Noneof these
ERR # dEfEi ® GEen % i e § ety @ utn s e
(1) @ w=ER % (2) ¥ WEER &
(3) weft WERER & (4) T 9 =R TS

(xii) A, B and C are partner's sharing profitsintheratioof 5: 2 : 1. If thenew ratio on the retirement of A is3 : 2. What
will bethe gaining ratio : 1
(1) 11:14 (23:2 (3) 2:3 4 14:11
A,BTnC5:2: 1% WERR 9 afif AT Yarfgfd o =41 Saa 3: 22 @ wEs 31U -
(1) 11:14 23:2 (3) 2:3 4 14:11

(xiii) Loss on the issue of debentureis: 1

(1) Current Assets (2) Intangible Assets  (3) Current Liability  (4) Miscelaneous Expenses
ForE & fim woaf @

(1) =g, wefa (2) 37 weat (3) =, wfare (4) fafasr =
(xiv) What is paid first among external liabilities : 1
(1) Securedloan (2) Unsecured loan (3) Creditors (4) BillsPayable
et Sifacd W weY Tee fREeh e TR S @-
(1) Giferm =B (2) srgiferd =M (3) ®R (4) == foa
(xv) Maximum annual average turnover in one person company : 1
(1) 2crore (2) 50 lakh (3) 5lakh (4) llakh
T S Al HrA | At afiss eied tad il e-
(1) 233 (2) 50 @@ (3) 5@ 4) 1ema
(xvi) Expenses on issue of debentureis: 1

(1) Revenue expenditure (2) Capital expenditure(3) Revenueincome  (4) Capital income
FUE % e W g el o A S 2

(1) T =4 (2) dima =13 (3) 3T A (4) dSthma e

(xvii) Method of Valuation of goodwill is: 1
(1) Average profit method (2) Super profit method
(3) Capitalisation method (4) All of the above
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Tfg & geaiA i fafar 3-

(1) 3irga ey fafy (2) feny fafy
©RSETUREIE (4) ST Tt

(xviii) Super profit is: 1
(1) Normal Profit — Average Profit (2) Average Profit — Normal Profit
(3) Normal Profit + Average Profit (4) Noneof these
s 3-
(1) Normal Profit — Average Profit (2) Average Profit — Normal Profit
(3) Normal Profit + Average Profit (4) None of these

02. Fill in the blanks:
i v = gRf Fife

(i) The premium on issue of debenturesis a gain for the company. 1
Fors & fEie Wi e & o e 2

(i) Thebalance of partners capital account will be reduced with . 1
TERR & ISt @ H FY T

(iii) Balance of Realisation Account is transferred to. 1
TG WA FT H eemaia fohar s 2

(iv) When shares areissued to promoter's in consideration of their services Account is debtied. 1
S o9 w1 e yedent 1 St Wen & ferg fEen wmar @ @ @ A fEar S 2

(v) Secrificing Ratio is used to distribute on admission of a new partner. 1
TN ST T START T WERR F 99 W & faarem & faren s )

(vi) ReserveAppearing in the Balance Sheet will be divided among partner during retirement in ratio. 1
Toa qorTa H sufed € o 9ReER # e % e sy arura o oo feran smam|

03. Very short answer type questions:
SAfqeTe RIS I¥-

(i) IntheAbsence of parntership deed, what are the rules (provision) for praofit sharing ratio of partner's. 1

(i)

(iii)

(iv)

(v)

(vi)

TEER Hoi@ & S99 ¥ EER % oy faueH oun & forw s wEeE 2
Ram, Shyam partner inafirm, sharing profit intheratio 3 : 1. They admit Dinesh for 1/5 share of profit with 40,000

capital. What will be the total capital of firm. 1
T, v T wE H 3: 17 9EER 1S ol § U5 e & forg feer #t 40,000 ISt # W wAw 3o B1 wH Y
el it i

Given an entry for increase in the value of assets on the death of a partner. 1

UEER i g R 9Efaal & 9o ¥ gfg & fou wfafe Sfsw
5,000, 9% debenture of Rs 100 are issued on 10% premium which will be Redeemable at par. Givenentry. 1
100°% =Tet 5,000, 9% Fora= 1 10% Wigem w i fran T fome siem gaged W g 31 wfafte i)

Write the four point who are credited in partner's current account. 1
e @ & S 9 H S Sl @R 'R % AW el

Write the formula of hidden goodwill. 1
fedt g5 @fa =1 ¥ fafeu)
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(vii) Write two items under the head of "Reserve and Surplus’ of Balance Sheset. 1
feafg faaor & “w== 3 fus"” s & oT=riq fael o el & 9 & W fafem)

(viii) Received from sl of machinery 20,000 at atime of dissoluation. Given Journal Entry. 1
Y % FEYE W O # s=H ¥ 20,000 9 gl gfafe Sifew)

(ix) Maheswari Ltd. issued 5,000, 7% Debenture Rs 100 each issued at 6% premium. After 4 year Debenture are Redeemed
at 5% premium, which amount are debtied in premium on redemption of debenture Account. 1
Tevad fafaee 1% 100 3t 5,000, 7% FoT9s 6% Wiftaw w frifad fra o a4 o & qe=md 5% wifem
™ fora S B e W g Wiftem i § fea oftn efee w5t s

(x) Writethe formula of interest coverageratio. 1
=S A ST k1§ fefeg)
(xi) Giventwo examplefor extra ordinary items. 1

FEUNT H3 % Y SR Ty
(xii) Net profit of Avesh Ltd. after transferring 15,000 in General Reserve is 75,000 and profit on sale of Machinery
10,000. Calculate Cash Flow from Operating Activity. 1
e fafide =1 Y o 9w g4 o 15,000 g&didia w3 % 918 75,000 # 9o w9+ & st o 10,000 =
A B € @ uiErer fRasti ¥ Uk vae W[ ity
Section - B / @vs-9
Short answer type questions : (Answer word limit approx : 50 words)
ATHE T¥- (I K WAl ATHT 50 %)
Short answer type questions :

T AAAS Y-
04. Opening Inventory of firmis 20,000, Closing Inventory 1.6 times of Opening Inventory / Inventory Turnover Ratiois
3.5 times, Sales 1,40,000. Calculate Gross Profit Ratio. 2

T G 1 YRR @it 20,000, st whET aRites wied #5116 T @1 T 3ied 3rgurd 3.5 T, faha
1,40,000 & T Fehel M9 TG i O HI|

05. Fallowing the information prepared provision for tax Account and cal culate amount of tax paid :
Opening balanceprovisionfor tax 60,000, Closing balance provision for tax 20,000, during theyear provisionfor tax
80,000. 2
Frefafed gEmstl 9 “# e e’ e R PTaE w1 A T -
Y SIS 1 YRS 919 60,000 a9 a9 9w 20,000 38 & 2104 80,000 F1 X forw wraw™ fRam

06. Arihant Ltd. purchased buildingfor 1,50,000, Machinery 1,40,000 and Furniture 10,000 from XY Z Ltd. with 20,000
Liahility its purchased consideration 3,15,000. Payment to purchase consideration by Arihant L td. issued 12% Debenture
100 each at 5% Premium. Given necessary Journal Entry. 2
sifEd fafthes 71,50,000 9o 1 9a a1 1,40,000 9o i #R @ 10,000 9ed &1 FAierk XYZ &F 9
Tlidt| T T g 20,000 Sifaces 1 < ufea faran SiR swent wa wiawet 3,15,000 94 g3 ifEd fofaes = %4
fawel 1 A % 100 316l 0T | 12% BT ol 5% WiHem & e S & fhan savas Jsm=n gfafe
ifem)

07. Giveany three points of distinction between a share and a debenture. 2

9 F HOMA | A S IdRT
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08.

09.

10.

12.

Given Journal Entries for forfeiture and re-issue of share. 2

X Ltd. forfeited 500 share of Rs 100 each , Rs 75 Called up, issued at 10% premium (to be paid at the time of
allotment) for non payment of allotment of Rs 20 per share. Out of these, 200 share werere-issued as Rs 75 paid for
60 per share.

O | g frie &1 gfasdt Sifem)

X fafies 1100 % et 500 90 w1 &1 fhan 99 W 75% Wi T 9 S 10% HifHas S0 R T a1 (e
e W 34 ?) 20T Wi 791 e 1 P & FH ® RO T § 200 A9 w1 g Foia 60 € wla s
% fedqra 9 75% 9ol wed Ad €T L T e

Mention the circumstances under which compulsory dissolution of partnership firm takes place. 2

3 il w6 ool R faod wERd w1 g sifeErd 9 9 el S 2

X Ltd. forfetied 1,000 share Rs 10 each called up Rs 8 per share, Rs 2 each for I call not paid reissued following
600 share @ Rs 11 per share fully paid up, 400 share @ Rs 9 per share, Rs 8 per share paid up. Given Journal
Entries. 2

X Ltd. 710% =t 1,000 §HAT {9 9= < faQ f59 W 8% Wa 9 #IT T oml 39 e W 2% Wia 79 wuw wi
T qTaE &l fRar Tan ofen @ g 39 weRR o 600 3791 11T wfa 3fE qui yew WMy, 400 319 9 % Wfd W
8% Wia 3791 yaw AT wiaftear <ifem)

Rekha, Ruchi and Surchi are partner. Ruchi retires calculate new ratioif continuing partner's acquired her shareinthe
ratio of 2 : 3. Also mention the gaining ratio. 2
@, w9 9 gy geer 21 w9 fgd gl @ T ogue 96 #3 afE 99 geeR Sge frem 203 o 2
The goodwill of thefirmis valued at 4 year" purchase of average profit of last five years. The profits of the last five

year were 2
Year Profit

2013-14 2,00,000

2014-15 (3,00,000)

2015-16 4,50,000 (including abnormal gain 50,000)

2016-17 3,50,000 (after charging abnormal 1oss 90,000)

2017-18 2,60,000

Calculate amount of goodwill.
wY F Tl F GodiEA s 5 a6 & fHd oy # 4 a6 F FHA F A Ry s ) et 5 a6 # A
% SR fRa S 21 fusal 5 a9 & oy 9 UK 3

Year Profit

2013-14 2,00,000

2014-15 (3,00,000)

2015-16 4,50,000 (including abnormal gain 50,000)
2016-17 3,50,000 (after charging abnormal 1oss 90,000)
2017-18 2,60,000

TG ! O ShifeT)
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13. X,Y and Z arepartner inafirm. You areinformed that (i) X draws Rs 4,000 from the firm at the beginning of every
month, (ii) Y draws Rs 5,000 fromthefirm at the end of every month and (iii) Z draws 12,000 fromthefirmat theend

of every quarter. Interest on drawing is to be charged @ 8% p.a. Calculate interest on partner's drawings. 2

X,Y qen Z % ¥ GEer #1 gid e s 21 (i) X vk 7E w5t wew fate #14,000 1 S w3 2 (i) Y vew
e 1 sifad fafa 15,000 1 e @ 2 (i) Z 9@ et % eid § 12,000 1 R0 FI 2| RO W
TS 1 A 8% Uiaad ¥ WEER ® S W A F 1 M0 F|

Section - C / @vs-9

L ong answer type questions : (Answer word limit approx 100 wor d)
3Tl y¥a- (I K AT T 100 %)
14. Rohit and Rahul are partner in a firm profit sharing ratio is 7 : 3 on 31% March 2022 their balance sheet is: 3

Liabilities Amount Assets Amount
Creditors 60,000 Cash 36,000
Genera Reserve 10,000 Debtor's 46,000
Capital Less:- PBD 2,000 44,000
Rohit 50,000 Stock 50,000
Rahul 40,000 90,000 Plant 30,000

1,60,000 1,60,000

On 1% April 2022 admit Bhavesh as a new partner for following terms :

(1) Bhavesh bring 30,000 for capital and 10,000 for goodwill.

(2) 20% amount of General Reserve transferred in provision for bad debts.

(3) Stock and plant reduced to 60%.

(4) New profit sharing ratiois 21 : 9: 10.

(5) Old partner's capital adjusted based on new partner's capital.

Prepared Revaluation Account and Partner's Capital Account.
Ufed 3K Tget wh &8 W7 :3% U o on9-gi ied g WERR 21 319 2022 1 sk Taea f 2

Liabilities Amount Assets Amount
Creditors 60,000 Cash 36,000
Genera Reserve 10,000 Debtor's 46,000
Capital Less:- PBD 2,000 44,000
Rohit 50,000 Stock 50,000
Rahul 40,000 90,000 Plant 30,000

1,60,000 1,60,000

1 37dct 2022 1 9 H T YEER ® €9 H 74 96 ® @ w39 famm-
(1) & deft % w9 H 30,000 5 10,000 T =+ )
(2) 9= H=F & 20% TR TSI K SAAST @d H SHG i ST
(3) Wi 9 i F Ged 60% qF =1 Sl 2

(4) 7 @rH-7H egu 21: 9 10 g
(5) T WEER * ISt T WEER F YST & SR W GHART F ST

T ST § WRRER & st @ TH Ry
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Or / 3tan

Sonu and Monu partner in 3 : 2 profit sharing ratio. 31 March 2021 their balance balance sheet following :

Liabilities Amount Assets Amount
Creditors 7,500 Cash 9,750
Genera Reserve 4,500 Debtor's 15,000
P&L Alc 3,000 Less:- PBD 6,000 9,000
Capital : Stock 22,500
Sonu 30,000 Furniture 9,750
Monu 15,000 Goodwill 9,000

60,000 60,000

They are admited Tonu on 1% April 2021 for 1/3 share:

(1) Tonu bring his Goodwill in firm cash.

(2) Firm's Goodwill valued two times of last three year average profit.

(3) Last three year profit & lossis 15,000 (Profit), 8,300 (Loss), 25,000 (Profit).

(4) Provision for bad debt Reduced to 2,000.
(5) Stock revalued at 30,000.

(6) Furniture reduced to 7,500.
(7) Outstaing Expenses 2,000 and Accured Income 500 shown in books.
Prepared Revaluation Account and Partner's Capital Account.
T qe1 W3 2% U § -7 Aed g WEER 21 31 A 2021 Fi w1 2 39 UEN B

Liabilities Amount Assets Amount
Creditors 7,500 Cash 9,750
Genera Reserve 4,500 Debtor's 15,000
P&L Alc 3,000 Less:- PBD 6,000 9,000
Capital : Stock 22,500
Sonu 30,000 Furniture 9,750
Monu 15,000 Goodwill 9,000

60,000 60,000

3 3 w131 20219 1/3 WM & fou wEw 29 -
(1) 2 o9 o= =1 TAfa ®H § Ths e

(2) w8 =1 TG F1 G T A9 T % SEd A KOG F STHR W FRA S 2
(3) Ta @ = % ew B 3H WRR 2 15,000 (), 8,300 (EIH), 25,000 ()

(4) TI@ FU1 3AH 1 2,000 TF FA T4

(5) =i® =1 TAHcAR 30,000 W foham |

(6) ®HI=R = 7,500 T =ern T4

(7) 9= @= 2,000 7 AN 3F 500 TR H AR SH|

T W YA WAl J WRRR & YS @ S|
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15.

16.

Discribe the objects of financial statement.
ot fomror & 32wl ! fa=r ¥ wHemsy)

Or [ 3tan

Prepared profit & loss statement from following the information :

Revenue from operation 15,00,000
Other Income 5,00,000
Cost of consumed material 5,00,000
Employee benefit expenses  4,00,000
Interest 10,000
Salary 20,000
Dividend 10,000
e gEmetl 9 arv-31 foeror sme-
A § S 15,00,000
I I 5,00,000

SO Kt T WU S @ 5,00,000

wHER feq =4 4,00,000
S| 10,000
A 20,000
kI 10,000

From the following data calculate :

(1) Gross profit Ratio  (2) Operating Ratio
(4) Current Ratio (5) Net Profit Ratio
Revenue from operations

Cost of Revenue from operations

Operating Expenses

Average Inventory

Non current Assets

Net worth

Debt (log term)

Current Liabilities

T sTeRel § 14 wif-

(1) ¥ha1 o9 ogud (2) IR=ETeE ST
(4) wfrn sed srgumE (5) =], ST
oo 9 ST

H"CHQ'1"| @ SANTH HId
qiETe e

sttea @i

R =1 Fmfa

s 7

0 (SeleRTete)

Model Paper

(3)Inventory Turnover Ratio

25,20,000
19,20,000
2,40,000
8,00,000
14,40,000
15,00,000
9,00,000
6,00,000

(3) s A AT

25,20,000
19,20,000
2,40,000
8,00,000
14,40,000
15,00,000
9,00,000

9
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ElSSIREE] 6,00,000

Or / 1941

Following are the detail available.

Current Assets 1,00,000
Current Liabilties 70,000
Total Revenue from operation 2,00,000
Cost of Revenue from operation 1,50,000
Operating Expenses 20,000
Inventory Turnover 5 Times

If the closing inventory is 4,000 more than the opening inventory, determine the following.

(1) Opening Inventory (2) Liquid Ratio (3)Current Ratio (4) Closing Inventory
e geed Sy 3-
=Te]. FHfd 1,00,000
ElSSIRE] 70,000
A G STTH 2,00,000
T AN F AN 1,50,000
qfE=e =h 20,000
Tefaan efed 5 Times
afy sifam @i, urfives wieal 94,000 s1fas © d @ 31
(1) IRfwe @i (2) T ST ©EISEEREIR] (4) stf=a9 wiaan
17. Calculate Cash from Operating Activities from the following Balance Shests : 3
7 geM 79 9 iEed hanst Ihe ware A hifa-
Particular Note 31-03-2022 31-03-2021
No.
. Equity and Liabilities
(1) Shareholder's fund
(a) Share Capita 5,00,000 5,00,000
(b) Reserve and Surplus 2,00,000 1,20,000
(2) Non Current Liabilities
Long term borrowings 2,50,000 2,00,000
(3) Current Liahilities - 3,000
(a) Other Current Liabilities 75,000 70,000
(b) Short Term Provision
Totd 10,25,000 8,93,000
Il. Assets

(1) Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 5,00,000 4,00,000
(2) Current Assets
(& Inventory _ 2,40,000 2,00,000
(b) Trade Receivable 2,00,000 1,80,000
(c) Cash and Cash Equivaents 70,000 90,000
(d) Other Current Assets 15,000 23,000
Total 10,25,000 8,93,000
Notes:
(1) Longterm borrowing  31-03-2022 31-03-2021
8% Debenture 2,50,000 2,00,000

Model Paper 10 PRINCE SCHOOL ... The Merit Factory



(2) Other current liabilities

Outstanding Expenses

(3) Short term provision

Provision for tax

(4) Other Current Assets

Prepaid Expenses

Fem-

(1) Srefepretts o
8% FHuTaA

(2) 31 =1e] =i
TR T

(3) STTURTA TS

X & fou emasm

(4) 3= =Te] wHd
ECELRCE]

Essay type questions : (Answer word limit approx 200 wor ds)

75,000

15,000

31-03-2022
2,50,000

75,000

15,000

3,000

70,000

23,000

31-03-2021
2,00,000

3,000

70,000

23,000

Section - D / ©ve-§

fAaarcHe 999- (ST ISK-HiT ET 200 31s%)

18. A,BandC arepartnerin3:2:1. 31% March 2017 their balance sheet is:
Liabilities Amount Assets Amount
Creditors 12,000 Cash at bank 10,000
Capital : Debtor's 20,000
A 38,000 Stock 30,000
B 30,000 Machinery 40,000
C 20,000
1,00,000 1,00,000
On this date C Retired and new profit sharing ratio of remaining partner is5: 4 :
(1) Machinery reduced by 10%.
(2) Stock valued at 28,000
(3) A & B deceided to their capital will bein their new profit sharing ratio and capital adjusted will be done by cash.
(4) Firm's Goodwill valued at 54,000 and Goodwill are adjusted without open Goodwill Account.
(5) At atimeZ's Retirement give 8,000 in cash and balance amount transferred his Loan Account.
Prepared Revaluation Account and Partner's Capital Account.
A,B3RC3:2:1% 3ua # WEcr 21 314 2017 %1 fagg = e 3-
Liabilities Amount Assets Amount
Creditors 12,000 Cash at bank 10,000
Capital : Debtor's 20,000
A 38,000 Stock 30,000
B 30,000 Machinery 40,000
C 20,000
1,00,000 1,00,000
Tt fafer =1 C sTaehrel T80 Y@l @ WY WERR 1 AA1 SAE 5 : 42—
(1) =il =1 ged 10% =™ S|
(2) =i 28,000 T Heaifshd g3
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(3) A SiB 7 fofg faran fof St ISt S 3 orqu ® el sUs forw etmawass R s @ a1 @ S
(4) wH I TAfd F1 gediw 54,000 a1 T TAfG w1 GHENH Tfa @ e s 2
(5) Z = STEHRT TEU FH WS,000% h3 4 T 7 W TR 36 B/ T H AR 1 ST

T ST § RER & st @ TH Ry

Or / 3tan

A,BandC arepartneris3: 2: 1. 31 March 2017 their balance sheet is:

Liabilities Amount Assets Amount
Bills Payable 12,000 Cash a hand 12,000
Creditor's 14,000 Bank 13,700
Genera Reserve 12,000 Debtor's 12,000
Capital : 20,000 B/R 4,300

A 12,000 Stock 1,750
B 8,000 Investment 13,250
() Building 21,000

78,000 78,000

B died on 30-06-2017 and according to partnership deed his Executor's were entitled to be paid as under :

(1) Thecapital to his credit at thetime of his death and interest there on @ 10% p.a.

(2) His proportionate share of General Reserve.
(3) His share of profit for the intervening period based on the sale during that period sales were calculated as

1,20,000. Therate of profit during past three year had been 10% on sales.
(4) Goodwill according to his shareof profit to be calculated by taking twicethe amount of the profit of thelast three
year less 20%. The profit of previous three year were 8,200, 9,000, 9,800. The investment were sold at par and

his Executor were paid out. Prepare B's Executor Account.

A,BTnC3:2: 1% URER 21319+ 2017 sk 522l 36 TR o01-

Liabilities Amount Assets Amount
Bills Payable 12,000 Cash a hand 12,000
Creditor's 14,000 Bank 13,700
Genera Reserve 12,000 Debtor's 12,000
Capital : 20,000 B/R 4,300

A 12,000 Stock 1,750
B 8,000 Investment 13,250
C Building 21,000

78,000 78,000

30-06-2017 % B &I Tcg & T U WERN Hol@ & AER U STHER Hi = e w7 sma-
(1) SH*! gog & 999 SUF O § 5 ISt 3N SH W 10% ihad # W g =)

(2) w=1 @=9 H stuifas few

(3) 3@ @ty & INE Tt & SNUR W s 1 sty & forg su= oy = fewmn, st =1 7Tor 1,20,000 1 T

freel dF ot & SRE Tt 9 ey 1 5 10% @

(4) 37 @9 & o & ST7IR ©td i o fUsa 99 s & Al % g # 9 20% S & S s
= =t % @1 ¢ 8,200, 9,000, 9,800, et i TR qed W 9= o M1 3iR SHh SRR i A R
T T B & ST w1 @l 99’ it
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19. Anil Ltd. issued 20,000 Equity share 10 each., Issued at 10% premium Application 2, Allotment 4 (with premium),
First Call 2.5 and balance on Final Call
Application Received for 24,000 share. 20,000 Application full allotment and balance Application refund.
Ramesh whom Allotment 600 share not paid Allotment and Both Calls his share were forfeiture after final call and
400 share werere-issued at 9 per share. Given Journal Entry. 4
e fa. =1 20,000 SHar 3191 Yo 10T Al Sar § 10% WiHas W S ffd | o7eRd 2, stde 4 (Hiftem wfed),
Horg | 2.5 3R 9 3w @i W
24,000 379l % T 3Tes 9 g 20,000 SEEHT i Yot Seie F f&an T qem 9 Sqesh! i A ofter § )
W 99 600 391 safed fofd T3 &1 oded 7 Il TN &1 JFE STH {9 F 9= F foran M S A
T ¥ 400 3791 9% Ui of9 qA: Frifha & fa ) savaess wfast Sifsm)

20. Writethe difference between share and debenture and define the registered debenture and beares debenture. 4
Y F WOTTA H TR AT AT USFd MU & A8 FUTTA ohi TR wifem

Or / 1941

Given Journal Entry in following Case:

Case

(i) Issued 2,000, 12% Debenture of Rs 100 each at discount of 2%, Redeemable at par.

(i) Issued 2,000, 12% Debenture of Rs 100 each at par but Redeemable at 5% premium.

(iii) Issued 2,000, 12% Debenture of 100 Each at a discount of 20%, Redeemable at a premium of 5%.

(iv) Issued 2,000, 12% Debenture of 100 Each at a premium of 5%, Redeemable at a premium of 10%.
= feafoal o Isemee=n wfafe ifse-

Case

(i) 12%=oT9e, 2,000 & 100 At 2% S W Frifhad, I9ged W e |

(i) 12% o9 2,000 Y& 100 ot T9ed Wit wiferd 5% Wifeas w e

(iii) 12% Eor9st 2,000 Y& 100 % a1t 20% s R fifad aifss wiem 5% wfg w

(iv) 12% =or9st 2,000 Wik 100 % @t 5% wifgem w frifaa cifss st 10% wifaas @
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