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GENERAL INSTRUCTIONS TO THE EXAMINEES:
gyl & fag amr= -
*  Candidate must write first his’her Roll No. on the question paper compulsory.
gl 9ayYm ST ¥ 9F W AHE dAfara; fad |
e  All the questions are compulsory.
g9t 999 g w Sifard 2
*  Writethe answer to each question in the given answer-book only.
e Y9 #1 S {1 T Ia-Yfawr 4 &1 fad
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
o7 geii 4 a=afle @vs 8, 37 941 & I U 91y &1 fod )
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question of
English version should be treated valid.
¥ U % 61 9 37091 ®y=R 4 (54 JR *1 /sy faiararg glv w s7uSt 997 & 399 &I 98t a1
*  Writedown theserial number of the question before attempting it.
¥ &1 W fr@ @ 9 JvT & HATH 79vq fad |

Section - A / @9s-3A
01. Multiple choice questions:

Sgfaseuld -

(i) Therdation of partners with the firmis that of : 1
(1) Anowner (2) Anagent
(3) Anowners and an agent (4) Manager
TERR 1 FH W " F 2
(1) @ =+ (2) = F
(3) @t T e FI (4) JI=IF H1

(i) A firmearn 80,000. The normal rate of return is 10%. The assets of the firm amounted to 9,00,000 and liabilties to
3,00,000. Value of goodwill by captailisation of average actual profit will be: 1
(1) 4,00,000 (2) 20,000 (3) 10,000 (4) 2,00,000

TF wY 80,000 F1 1Y FA 2| WHNU YA T 10% B wH k1 gEafaE 9,00,000 dun <ifaea 3,00,000 F 2
A SEq A ISR Ugfa ¥ A w1 ged whm-
(1) 4,00,000 (2) 20,000 (3) 10,000 (4) 2,00,000
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(iii)

(iv)

(v)

(vi)

(vii)

On the death of a partner, the amount due to him will be credited to : 1
(1) All partner’s capital account (2) Remaining partner’s capital account

(3) His executor’s account (4) Government revenue account

el HeRER # 9g 31 W ITHT < 0 IR e @ H hise w -

(1) Tt wEE & St T § (2) 9% WERR % dst ' o

(3) 3ush ST & @ | (4) T&FR & 3 @ H

New ratio means at a time of partner's retirment : 1
(1) Old Ratio — New Ratio (2) New Ratio — Old Ratio

(3) Old Ratio — Secrify Ratio (4) Old Ratio + Gaining Ratio

ERR F1 it W T eua ¥ e 2-

(1) U SAH — AT AT (2) 7T STgud — O ST

(3) U AT — TATT ST (4) U ST + RIS AT

Which of the following is transferred to realisation account : 1
(1) Balance of cash account (2) Balance of profit & loss account

(3) Amount realised on sale of assets (4) Reserves

= & 9 g gl B H eeamaid R S 2

(1) e @[ F WY R (2) m¥-=71N @ & WY F

(3) Wt & fora @ wra TR =i (4) d==i =i

As per SEBI Guiddines, Application money should be less than of the issue price of each share. 1
(1) 10% (2) 15% (3) 25% (4) 50%

‘et & faenfaEeIgER emeeA Ut weaw W Wt fifag ufer & Y *H T e Gl

(1) 10% (2) 15% (3) 25% (4) 50%

If applicants for 80,000 shares were alloted 60,000 share on pro-rata basis, the shareholder who was alloted 1,200
share must have applied for : 1
(1) 900 share (2) 3,600 share (3) 1,600 share (4) 4,800 share

afg 80,000 3731 = 3TATHT i 60,000 3791 A6fed fovd T3 a1 e forg 1,200 3791 swafed fovd & 9 3 foa
a9 & foru emeea fear ar-
(1) 900 131 (2) 3,600 =131 (3) 1,600 3w (4) 4,800 31

(viii) Excess value of net assets over purchase consideration at the time of purchase of business is credited to : 1

(ix)

)

(1) General Reserve (2) Capital Reserve  (3) Vendor Account (4) None of these
MR Tl 9 W T0d S FHaal 1w Jawal T ST S ghm-

(1) 9= g4 (2) It == (3) fasra @ (4) =8 9 FE T
Debenture Application Account is in the nature of : 1
(1) Real Account (2) Personal Account  (3) Nominal Account (4) None of these

BT SR W Wi Fhid -

(1) =r&fess @ (2) =afewrTa @ (3) TrHEE @ (4) T8 ¥ = 7

Sunrise Ltd. purchased a building for 5,00,000 payable on 15% cash and balance by allotment of 9% Debenture of
Rs 100 each at a premium of 25% Number of Debenture issued will be: 1
(1) 4,250 (2) 4,000 (3) 5,000 (4) 3,400
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e fafgee 5 5,00,000 1 o @S| 39 TR 1 15% 7he & 99 TRT & T 9% shoras gedsh 100% =t 25%
Wiy W S e e wmwm feifaa seores =i dean e

(1) 4,250 (2) 4,000 (3) 5,000 (4) 3,400

(xi) Liability of partner is: 1
(1) Limited (2) Unlimited
(3) Determined by Court (4) Determined by Partnership Act
TERR 1 (e 3 8-
(1) Hifa (2) sTEifha
(3) FE = TR (4) TrERR sAfufem & SR

(xii) A & B arepartner sharing profit or lossintheratio of 4 : 1. A surrender's 1/4 of his shareand B surrender 1/12 of his
snarein favour of C. What will bethe C's share: 1
(1) 34 (2 U5 (3) V10 (4) 3/10

ATNB4: 1% T9-2If 3TUd H TERR 1A 3199 T 1 1/4 9o B o719+ feed 1 /12 C# &1 H godor &
21 Cat T em-

(1) 34 (2 U5 (3) V10 (4) 3/10

(xiii) At atime calculate operating profit which are added in net profit : 1
(1) Written off premilinary expenses (2) Depreciation
(3) Losson saleof assets (4) All of the above
T Y T4 I 999 IS A § TR e Smem-
(1) wRftsrk =9 sraferfed Ry @) =
(3) wmfa = fora W =M (4) 3w gt

(xiv) When a new partner does not bring his share of goodwill in cash, the amount is debited to : 1
(1) CashAlc (2) Premium of Goodwill A/c
(3) Current A/c of the new partner (4) Capital Alc of the old partner
I A GRRR I fr it wfa A W o @ @ afer fRw wma o Am e
(1) T @@ b (2) i s @@ o
(3) T WEER & = B o (4) T ERR # Uet ' o

(xv) P, Q and R are partner sharing profit in theratio of 5: 4 : 3. Q Retires and P and R decided to share future profit
equally. Gaining Ratio will be: 1
(1) 11:14 (23:2 (3) 2:3 4 14:11

P QAN R5:4:3% oy fauee e o Weer 21 Qfgd & o, Paen R1 &t S sk | sl
CRRINIILIE

(1) 11:14 23:2 (3) 2:3 4 14:11

(xvi) If the total assets are Rs 3,35,000 and the total outside liability is Rs 35,000, then the amount of all partner's capital
will be . 1
(1) 3,35,000 (2) 3,70,000 (3) 3,00,000 (4) 2,80,000
Ifg o1 gmfd 3,35,000 3R Fat Sl q1faed 35,000 7 @ et afer @< @Rl & st @ o Sme-
(1) 3,35,000 (2) 3,70,000 (3) 3,00,000 (4) 2,80,000
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(xvii) What can bethe liability of a shareholder if heis a shareholder of a company limited by share: 1
(1) Up tothefacevaue of the share
(2) Up to the amount outstanding on share
(3) Proportionate weight of the company due liability
(4) All of the above
T S F Al R B Tt € AR 5 ofen g Wi wEE w sfwend -
(1) ofen = sifrd goF &
(2) e *T Fehrn TR qH
(3) FFT F 37 FMAE 1 MR AR

(4) Swdert wet
(xviii) Debentureis: 1
(1) Short term loan (2) Long term loan (3) Capital (4) Assets
FOTTA B 2
(1) STCURIGHT 0T (2) et mw (3) dSt (4) Tmfq

02. Fill in the blanks:
e vl &t gfd sifse-
(i) If averageprofit of afirm are 74,000, normal rate of returnis 10%, goodwill is valued at 1,20,000, capital employed

will be . 1
Ifg wH 1 ST @1 74,000, WEA WA T 10%, TAIT 1 Gedis 1,20,000, At fafrifad gsht 2

(i) Retiring partner's share of goodwill is adjusted through remaining partner's capital accountsin ratio.
T WIERR *1 Tl 1 e 9y gERl ® get @ o S § e s 1

(iii) At atime of forfeiture of share, share capital account will be debited with value. 1
3ol & T H WA, e USt @ qed | W fan s

(iv) Theexistence of a partnership results from the between the partner's. 1
TR F1 A gRER # A= % 9o wEy e 2

(v) Thetermination of the realisation between all the partner's called. 1
IO WERR % S G % qHE H EREI

(vi) Premium on Redemption of debentureisa Account. 1
FU F W W A @ R

03. Very short answer type questions:
SAfqeTe RIS I¥-

(i) What is partnership deed? 1
WERR w1 77

(i) Statetwo right acquired by a newly admitted partner. 1
T WRER H W 1 AER B

(i) Given Journal Entry "interest due on debentures'. 1

SEOTTE WX ST 94 B W T WM el gfafte saEu)
(iv) A, B and C were partner in afirm sharing profit and lossin theratioof 2: 2 : 1. On 31 March 2018 their firm was

dissolved. On that date provision for bad debt showed balance of Rs 4,500. Pass Journal Entry for the treatment of

provision for baddebts on the firm's dissolution. 1
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A BAACUF ®H H2:2: 1% oN9-gf 37U # TeRR 21 31 A= 2018 wH =1 warae fapan o 39 fafer geaeni
T S9d 1 AN @A 1 39 4,500 A FH & GHET W EAd KU STESH @ % AR i Fiare wifg|
(v) Globe Ltd. issue 20,000, 9% debenture of Rs 100 each at a discount of 5% Redemable at the end of 5 years at a
premium of 6%. For what amount "L oss on issue of Debenture Account” will be debted. 1
o fafies 3 20,000, 9% TR Yeda 100 a1et 5% w2 frifid ford fomem siem 5 ad & =18 6% Wivaw | fawan
S 1 e frte i ' o R afer A R S
(vi) Under what head and subheads items in the balance sheet of a company will be presented : 1
(1) Sundry Debtor's (2) Sundry Creditor's
fordt Frrt % qomed | frefated 9a i TR vie-sueis | femd-

(1) fafay IR (2) fafay TR
(vii) X and Y are partner is a firm. It was found after prepared final account 500 salary not given to X. Given Rectify
Entry. 1

X qnY w8 ¥ geEr 1 wH % offtH @ S99 % W18 98 T 83N T X 1500 ¥ 30 7 fEan guR 2g e
yfafte ifem)

(viii) X andY are partner with 16,000 and 12,000 capital. They areadmitted to Z for 1/4 share. Z bring 16,000 for capital.
Calculate Goodwill of the firm and Goodwill of Z. 1
X &Y 16,000 71 12,000 Ysft & WEER 21 S=eiH Z i 14 feed o fou 9resr s+ Z 4sft & &9 # 16,000 @t 21
H & S 2% fes & etd & TOE &

(ix) A company had Current Assets 3,00,000 and Current Liabilities 1,40,000. After wards it purchased goods worth
20,000 on credit. Calculate the Current Ratio after the purchase of goods. 1
Tk A T =Te] weEn 3,00,000 MR w1e] e 1,40,000 #120,000 1 A SUR @S A1 =] S0 i
T A T SER T{E & 96|

(x) A,BandCarepartnerin profit sharingratio 2 : 3 : 4. Inthebooks of firm Goodwill Account are appearing for 36,000
at time of C's Retirement. Given Journal Entry for written off Goodwill A/c. 1
A,B3RC 2:3:4% en9-g+ ¥ HEER 21 w4 1 T&e § 36,000 ¥ SA1fd @l foeme 21 CwH § &R 80
FA 2| A @ W AuferEd i w afast i)

(xi) List any two invensting activities which result into outflow of cash. 1
Hig ot q foxita fopamet = fafew feme ofom Jwe =1 sfeafe @l

(xii) Write the two limits of cash flow statement. 1
Uehg ware Toeror 1 1 & fefam)

Section - B/ @vs-9
Short answer type questions :
A T
04. Calculate:
(1) Current Ratio (2) Liquid Ratio (3)Gross Profit Ratio  (4) Operating Ratio
From the following information :
Sales 80,000, Cost of goods sold 48,000, Closing Stock 16,000, Operating Expenses 12,000, Debtor's 14,000,
Creditor's 16,000, Prepaid Expenses 2,000, Short term Investment 18,000 2
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05.

06.

07.

08.

09.

10.

12.

= gt 9-

(1) =] g (2) W& ST (3)TheT TN g (4)iCETe STgu

A Hifor-

s 80,000, 5= & WA i ANTd 48,000, SAfqq =i+ 16,000, uR=me™ =49 12,000, 398K 14,000, THER 16,000,
eied =44 2,000, steushteda fafam 18,000

Write any two characteristics of cash flow statement. 2
g yarE fooror #1 #E 31 fawwand fafen)

Ajay Ltd. alsotook aloan of Rs 4,00,000 from the bank of India and deposited 5,000, 14% Debenture with the bank
as acollateral security. How will you deal with theissue of Debenturein the book of the company journal if entry is
being passed for issue of Debenture as collateral security. 2
a1 fafee 3 S it sfrean ¥ 4,00,000 1 o foran 371 5,000, 14% Foras S & 99 THAER wiagfa &
®Y H I FEE| ST KA KT TR H B & T & SRR F @ SHA e Ats aaies giadia
% 9 H 0 FHOA T ufEsd w5 S 2

Classify the debentures, on the basis of interest rate. 2
S R SMER W BTG ol FiMihd e

Mohit paid allotment money @ 3 per shareon 1,000 equity sharewith first and final call after 4 months, record entry
of interest in the books of company according to table F. 2
Aifed = 1,000 THaT A9 R deA ART 3% U A9 &1 AW GIH F AH AT & W 4 HE A TR FEA FY
TR H A9 i qfawl Rl F & S8R i

On dissolution of afirm creditor's were 50,000 capital was 1,50,000 and cash balance was 10,000. 1,30,000 realised
from sundry assets. Calculate the amount of sundry assets and loss on the realisation. 2
Y % T W TSR 50,000, ST 1,50,000 T w1 10,000 oft| fafay wmafaat @ 1,30,000 S g€ S
1 B 9 fafay weafadl & qod &1 T F]

A, B and C were partner is a firm. Final Accounts are prepared on 31% December every year. C died on 30" Junein
thecurrent year. Death partner shareof profit is calculated on the basis of last year profit. Last year profit of firmwas
36,000. Calculate C's share of profit till date of death and record necessary Journal Entry for this. 2

A, B3RCTF wH ¥ GEER ¢ 1< B giaad 31 fEge & 599 99 21 = 99 § 3057 #1"CY F gg 7
TR | sk WERR oy feem v w % enuR W KA e #) v w6 § wH 1 oy 36,000 @11 geg i fafy
T®"C" & o9 & Texd HT T FHA qA THRI S H SERAFR YA HA|

X,Y and Z arepartner inafirmther profit sharingratiois2: 2 : 1. Their fixed capital balanceis 3,00,000, 2,00,000
and 1,00,000. Interest on capital was credited at the rate of 10% per annum instead of 8% per annum for the year
ending March 31% 2022. Make the necessary adjusted Journal Entry. 2
X,Y qAMZFH9:2:2: 1% 3T | ene-21f sied g4 e 21 gkt Tt geft 1 99 sAw: 3,00,000, 2,00,000
71,00,000 oI 3L AIE 2022 ! THG =6 H st TR =4 8% Wiaa & T W 10% wfaa #i T ¥ wiee #x faam
ATEvIF THESH wfas e

Write the short notes on Sweat Equity Share and over subscription of share. 2
e W dfga feopoft fafen) @ g stw oIk ofel =1 sifuerfiaam
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13. X andY arepartner inafirm. On 1% April 2020, they admited Z as a partner and new profit sharing ratio is agreed at
3:2: 1. Ther balance sheet dissclosed.

Invesment Fluctuation Reserve 40,000

Investment (at cost) 4,20,000

Show the accounting treatment following case:

(i) Investment market value 3,70,000

(i) Investment market value 4.60,000 2
X 3R Y wH H TRER 211 31iiet 2020 Z i wae KA1 T S 491 U 3: 2 12 de SRl el 39 WK 3
Invesment Fluctuation Reserve 40,000

Investment (at cost) 4,20,000

frafatea aRfeafml § cers gfas Siee-

(i) Investment market value 3,70,000

(i) Investment market value 4.60,000

Section - C / @vs-9
14. Calculate cash flow from the following financing activities :

31-03-2010 31-03-2011
Equity Share Capital 5,00,000 6,00,000
12% Preference Share Capital 2,00,000 -
10% Debenture - 50,000
Additional Information :
(1) Equity shareissued on 20% premium.
(2) 12% Preference share Redeemable at 10%.
(3) 10% Debenture issued at 1% discount.
(4) Interim dividend paid on Equity Share 90,000 3
fam fanstl =1 =1 o= © Uhs Wae A1d Fifee-

31-03-2010 31-03-2011
Equity Share Capital 5,00,000 6,00,000
12% Preference Share Capital 2,00,000 -
10% Debenture - 50,000

9 YA
(1) Toar 3791 20% Wifem w frifaa )
(2) 12% gaifeeR 3791 10% W™ @ wnfa fod
(3) 10% o9 1% 52 W Frifaa fRal
(4) iafr areier g9q e WX 90,000 FHTAT
Or / 1941
Meta Ltd. of financial enterprises had advanced a loan 3,00,000, invested 6,00,000 in share of the other companies
and purchase machinery for 9,00,000. It received divided of 70,000 on investment in share. The company sold an old
machine of the book value of 79,000 at aloss of 10,000. Compute cash flow investing activities.
o1 fafiee fada et < 3,00,000 1 %1 foran, s7=1 wwtEi % i H 6,00,000 1 ferwr fwar 3iR 9,00,000
FT TG BRI ofe o feRT ¥ 39 70,000 1 TAHIE WSl g FEA Tk AT WA FSrEeR gk q9ed 79,000

o7 10,000 &1 W o= fEam Fawn st @ U ¥are &1 10+
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15.

16.

From the following information of Tanvi Ltd. Calculate :
(i) Earning per share (i) Dividend per share (iii) Dividend pay out ratio
10% 2,000 Preference share of Rs 100 Each 2,00,000
50,000 Equity share of Rs 10 Each 5,00,000
Profit after tax Rs 3,80,000, Equity dividend paid @ 40% 3
T fathee i T gaet 9 T Fwifae-
(i) wfq sfer oTem (i) 9faq st enwie (iii) TE A STgaT
10% 2,000 T4 391 Fedeh 100 =l 2,00,000
50,000 HHal ¥ Yok 10 AT 5,00,000
F & qYETd @ 3,80,000, GHAT A AL 40% FFHE
Or / 1941
From the following information of Tanvi Ltd. Calculate :
(i) Working Capital Ratio (i) Quick Ratio
(iii) Invantory turn over Ratio (iv) Debt-Equity Ratio
(v) Solvancy Ratio (vi) Net Profit Ratio
Information :
Revenue from operation 2,00,000, Purchase 1,20,000 opening Inventory 12,000, Closing Inventory 18,000, Wages
8,000, Sdlling Expenses 2,000, Tangible Fixed Assets 2,12,000, Other Current Assets 50,000, Current Liabilities
30,000, Equity Share Capital 1,00,000, 7% Preference Share Capital 80,000, Reserve 10,000 and 8% Debenture
60,000.
Tar fathes =1 f gaet 9 9@ St
(i) =wrdefer gsit sy (ii) T ST
(iii) Wi smad sud (iv) SEOT-9Hal 3TgaT
(V) SMeA &Har ST (Vi) I @19 ST
-
Revenue from operation 2,00,000, Purchase 1,20,000 opening Inventory 12,000, Closing Inventory 18,000, Wages
8,000, Sdling Expenses 2,000, Tangible Fixed Assets 2,12,000, Other Current Assets 50,000, Current Liabilities
30,000, Equity Share Capital 1,00,000, 7% Preference Share Capital 80,000, Reserve 10,000 and 8% Debenture
60,000.
Under which heads will you show the following items in the balance sheet of a company :
(i) Secruitiespremium (ii) Callsin advance  (iii) Prepaid insurance
(iv) Provision for tax (v) Proposed dividend 3
FOE & qer T § FE 4T FRg wite @ il smE-
(i) wfayfa diftem (DEIPERIL (iii) go=e s

(iv) R & fou waem (v) gEafad e
Or /| A
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From the following information prepare balance sheet of Star Ltd. as a 31% March 2017 according to provision or

Schedule - 111 of CompaniesAct 2013 :

T g=eT ®t "o ¥ 31 A 2017 Fi A SIHtEE & ST - [l % STg9R VR fafies wea w1 faea

FIR FfTT-
Equity Share Capital
Preference Share Capital

Discount on issue of debenture

Trade Receivable
Bills Payable
Preliminary Expenses
Security Premium
Debenture

Statement of P&L (Dr)

Depreciation on Fixed Assets

Goodwill
Inventory

Provision for tax

4,000
1,000
300
6,100
2,500
300
3,000
3,500
1,200
800
50
210
60

17. Pand Q were partner sharing profit in the Ratio of 3 : 1. Their balance sheet on 31% March 2017 was as follow :
Balance Sheet

Liabilities Amount Assets Amount

Creditor's 40,000 Bank 7,000
B/P 15,000 Debtor's 30,000

Capital : Less: - Provision _1,000 29,000

P 85,000 Stock 40,000

Q 40,000 Fixed Assets 86,000

Goodwill 8,000

P&L Alc 10,000

1,80,000 1,80,000

R is admitted as partner on that date and new profit sharing ratio was agreed as 5 : 3 : 2 other terms agreed were :

(1) Create provision for bad debts on debtor's @ 5% and 2% provision for discount on debtor's.

(2) Fixed Assets were valued at 80,000.

(3) Creditor'sinclude sum dueto Ajay 2,500 for the last 4 years, who is not likely to claim.

(4) A provision for discount isrequired @ 2% on creditor's.

(5) Goodwill of the firm is valued at 20,000.

(6) Rwill pay 30,000 as capital and will bring his share of goodwill in cash and capital of P and Q be adjusted on the
basis of R Capital. Adjustment in capital be made on cash basis. Prepare Revaluation Account and Partner's
Captial Account. 3
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P3iRQ3:1% S H o FE i ol WeRR 91 31 6 2017 1 Sh1 GorTTs 36 WK o1

Balance Sheet

Liabilities Amount Assets Amount
Creditor's 40,000 Bank 7,000

B/P 15,000 Debtor's 30,000
Capital : Less: - Provision _1,000 29,000
P 85,000 Stock 40,000
Q 40,000 Fixed Assets 86,000
Goodwill 8,000
P&L Alc 10,000
1,80,000 1,80,000

R 39 faf i WIPRR 9 74 SR 4 oy T Sua 5 31 2 W Wi g2l 31 uwHed v efi-
(1) 3R W iEre ol & fau5% 1 W W qEdH w3 SRR W 2% % oY 922 WEHE a6 )
(2) Turdt wwfaal =1 gediend 80,000 W fhar @
(3) O eRl H fimel 49l @ o5 W 392,500 1 U wnfter # foww @ W w1 e R
(4) TR W2% e & fau saeH 59 2
(5) WH I TAMd 1 gedishd 20,000 fRar T
(6) R30,000 5t & &9 &M = 310 T&ed 1 wAfd Wi H g A Pasn Q &t Uit R%T Uit & MR W
TAEITT T S G § THESE ThE SR WA SR e @ J st ' AR
Section - D / @9s-§
18. A, B and C partner sharing profit and lossesintheratioof 2: 2 : 1. C retireson 31% March 2017. The Balance Sheet

of thefirm as at 31st December 2016 stood as follow : 4
Balance Sheet
Liabilities Amount Assets Amount

Capital : Land & Building 10,00,000
A 6,00,000 Investment 1,25,000

B 6,00,000 Stock 2,50,000

() 4,00,000 Debtor's 4,00,000
Generd Reserve 4,00,000 Cash at hand 1,00,000
Sundry Creditor's 1,00,000 Cash at bank 2,25,000
21,00,000 21,00,000

In order to arrive at the balance dueto C, it was mutually agreed that :

(1) Land & building be valued at 12,00,000.

(2) Investment to be valued at 1,00,000.

(3) Stock be taken at 3,00,000.

(4) Goodwill be valued at two year purchase of average profit of the past five year Goodwill will not appear in the
books of reconstitued firm.

(5) C'sShareof profit up to the date of retirement be calculated on the basis of average profit of the preceding three

year. The profit of the preceding five year were as under.

Year 2012 2013 2014 2015 2016
Profit | 1,80,000 | 2,20,000 | 3,00,000 [ 2,75,000 | 3,25,000

(6) Amount payableto Cisto betransferred to hisloan account you arerequired to prepare the reval uation account,

partner's capital account.
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19.

A,BANC2:2: 1% wv-2i+ U # WEer 21 31 A 2017 =i C g &1 a1 31 5w 2016 1 39eh1 e
TH TR I1-

Balance Sheet
Liabilities Amount Assets Amount

Capital : Land & Building 10,00,000
A 6,00,000 Investment 1,25,000

B 6,00,000 Stock 2,50,000

C 4,00,000 Debtor's 4,00,000
Generd Reserve 4,00,000 Cash at hand 1,00,000
Sundry Creditor's 1,00,000 Cash at bank 2,25,000
21,00,000 21,00,000

C=l 39 99 T Wa & & foy 98 Wom wentd g8 8-

(1) 97 = we 1 Jeaish 12,00,000 R fwar T

(2) T1Ee =1 Fears 1,00,000 fokam |

(3) wi% 3,00,000 W fern )

(4) Tfa =1 qeate fusel uig a6 & oied oy #1196 F wa W FHA ) eAfs gwifed wH # e
o T8 fe@mdt Sre

(5) Hantafa =t fafsr qo C o oy =1 feew fusel €9 aof & oifgd o9 & SR W fwan wr st oi=
I & WY TH TER 9-

kL 2012 2013 2014 2015 2016
e 1,80,000 | 2,20,000 | 3,00,000 | 2,75,000 | 3,25,000
(6) C=l 39 TR SU* W @Id H TG i S 2
ST AR WA 9 WERN ® Yol @ qaR Hifew)

Or / 1941
A, B and C arepartner inafirmA retirés on 1 January 2014. On the date of retirement 80,000 is dueto himin all. It

is agreed to pay him this amount in eight half yearly equall instalment plus interest & 10% p.a. Prepare A’ Loan A/c
if Account are closed 31 December every year.
A, B T2 C 9ERR 1A 15l 2014 i faa gran 21 gantafa =t fafy as s@ <9 fer 80,000 &t fr@em «ram
3Y 318 WAM STt e § 10% Uiiad s & W9 fRar SR AT B9 @l AR St At e whae
31 fRgm=R #I 8 29 2
What is the meaning of share capital and discribe the types of share capitals.
39 o foRd Fed T qOn 39 USTt F YRR I AR Hifu)

Or / 1941
A Ltd. makes on issue of 10,000 Equity Share of 100 each, payable as follows :
Application and Allotment 50
Onfirst call 25
On second & final call 25
Member's holding 400 share did not pay the second call and the share are duly forfeited. 300 of which are re-issued
asfully paid at Rs 80 per share. pass Journal Entries and Prepare Balance Sheet and Notes to Accounts. 4
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20.

A Ltd. 5 10,000 THa1 3191 ¥ed=s 100 aret fifad fodl 5 39 YR 39 9-

3EET o 3TEed 50
Tqq =T 25
GIRIRIL 25

e 59 & qw 400 379 & 7 T5dtg Wi 1 aE T2 fohan 9 319 1 <sa < foran e g9 St # 9 300 79
ot ged T gU80 % W H: fifid e fid svavas wfasd e 3 weEht w6 faeg 3 Hiew T @ a7

Explain the meaning of debenturesissued as " Collateral Security" State theAccounting treatment for theissue of such

debentures in the books of Accounts. 4
e Afa4qfd & ®9 H FHHT B9 & Tead I F0H FHiT90) S  &eh! § UH B0 & AT 3 e
EEHRERIE
Or / 1941
Himanshu Ltd. issue 9% debenture for Rs 10,00,000 as follows :
(1) 9% debenture of Rs 5,00,000 for cash at 10% discount.
(2) Purchase a machinery from Snha Ltd. for Rs 2,25,000 and issued Rs 2,50,000 9% debenture of face value.
(3) Took a loan of Rs 1,25,000 from bank deposited 9% debenture of Rs 2,50,000 with the bank as collateral
security.
Given Journal entries in the books of Himanshu Ltd.
femry) fathes =110,00,000 % & 9% o= =1 A 9 w&R fohar-
(1) 5,00,000% & 9% FHUrTsi T 10% Fe | FH:3 & ferul
(2) we fafade 9 % 2,25,000 ! 7 3 *T| 39& FfaFd & &9 § © 2,50,000 HAfkd 9ed & 9% Foras Frifaa
2l
(3) ¥% ¥ % 1,25,000 1 F forar guuifyds wfagfas & w9 & S+ % 99 2,50,000 F 9% FHOMAH TH FEH |
femiyy fofiee =t gewl § Mo wratedt Gt
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