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GENERAL INSTRUCTIONS TO THE EXAMINEES:
wigTRa & fre e [Evr:-
*  Candidate must write first his’her Roll No. on the question paper compulsory.
TITIT GETYH HUT YT UT W THF HAlrarda: k@i
e  All the questions are compulsory.
T4 UIT g H STHET 2l
*  Writethe answer to each question in the given answer-book only.
qeieh 999 & ITY &1 M IAC-GRawT 7 gt gl
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
57 wwi 7 el @US g, 37 W4T & I % @ g1 ord@l
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question of
English version should be treated valid.
T97 UF & Bl q AT ®Ur 8§ [RET GBI @1 T2 /310 BRITaTT g1 av 3701 9T @& g9 I "Egl ari
*  Writedown theserial number of the question before attempting it.
U7 & I for@™ @ d YT & HHlE HAT9T i@l

Section - A / ©@US-3

01. Multiple choice questions: 1x18=18
TS Te-
(i) Partnership deed is also called
(1) Prospectus (2) Articles of association
(3) Principles of partnership (4) Articles of partnership
EE Hora w1 oft et S 2
(1) wferor (2) [T sT=tam
(3) wEE % fagm (4) wEE & sfaftan

(i) Absence of express agreement, interest @ 6% p.a. isprovided :
(1) On opening balance of partner's capital accounts.
(2) On closing balance of partner's captial accounts.
(3) Onloan given by partner to the firm.

(4) On opening balance of partner current account.
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(iii)

(iv)

(v)

(vi)

T 3gqT & A9 H WS ki 6% Aftsh X H TS T&AT ST

(1) FEER &t Ost % URETF 99 ™

(2) FRER @t gt % Sifay 9 ™

(3) WERR 5N wH ® 53 T wmo W

(4) WERR # =6 W & YRESE AT W

P and Q were partner's sharing profit and lossin theratio 3 : 2. They decided that with effect from 1 January 2020.
They would share profits and losses in theratio of 5 : 3. Goodwill is valued at 1,28,000. In adjustment entry :

(1) Cr. Pby 3,200, Dr. Q by 3,200 (2) Cr. Pby 37,000, Dr. Q by 37,000

(3) Dr. P by 37,000, Cr. Q by 37,000 (4) Dr. Pby 3,200, Cr. Q by 3,200
PANQ™ & wH H UBRR & I ff a9-3H F13: 2% ud § ded 91 19+a 2020 ¥ 3= 5: 3% U
o TH-g1 favse =1 foi fa@n safa &1 geaisd 1,28,000 W T T SHESE &y giane 5o

(1) Cr. Pby 3,200, Dr. Q by 3,200 (2) Cr. Pby 37,000, Dr. Q by 37,000

(3) Dr. P by 37,000, Cr. Q by 37,000 (4) Dr. Pby 3,200, Cr. Q by 3,200

A and B arepartner sharing profit and lossintheratio of 4 : 1. A surrenderd 1/4 of his shareand B surrendred 1/2 of
his sharein favour of C, a new partner. What will be the C's share:

(1) 34 (2 U5 (3) 110 (4) 3/10

AT B wt AI9-21 H4: 1% U | §ied g¢ WEER A 0 5wl 1 /4 91 B 3o+ feed w1 /2 C% e
4o W 2 S TR T T wEER 21 Cw feem TR B

(1) 34 (2 U5 (3) 110 (4) 3/10

If thein coming partner brings the amount of goodwill in cash and also a balance exists in goodwill account then this
goodwill accounts is written off among the old partnersin :

(1) Thenew profit sharing ratio (2) Theold profit sharing ratio

(3) Thesacrificing ratio (4) Thegaining ratio

g T WIPER TG w1 AR TR | o1 € 9 S @ ved § fode @ Tt sl e wERn | sratated
EERICIES

(1) & =y faqrem sTu | (2) I @y fausH o |

(3) @@ U H (4) en9-wifq st o

P, Q and R have been sharing profit and lossesintheratioof 5: 3: 2. Q retires his shareis taken by P and R in the
ratio of 2 : 1. New profit sharing ratio will be:

(1) 6:4 27:3 3 7:2 4 6:3

PQ3RREEER € S 5:3:2% g § en9-gl = fa9rsH it €1 Q SToeh1el Ueul Fidl €| SHah fgem P
FMR2: 1% U H e & 2| 741 oy faere e ghm-

(1) 6:4 27:3 3 7:2 4) 6:3
(vii) On retirement of a partner goodwill will be credited to the capital account of :

(1) Retiring partner (2) Remaining partner

(3) All partner's (4) Noneof these

TEER F STOHN TE0 FH W S F A o oo 'l o #wiee T Smw-

(1) S=hT TeUl T A &R & (2) 3™ wEER ®

(3) w+ft WERN ® (4) T/ ¥ =g T
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(viii) What journal entry will berecorded for decreased partner's sharein profit fromtheclosure of last balance sheet till the

(ix)

)

(xi)

date of his death :
(1) Profitand LossAlc Dr.

To Decease Partner Capital A/c
(2) Decease Parner Capital A/c Dr.

To Profit and LossA/c
(3) Decease Partner Capital A/c Dr.

To Profit and Loss SuspenceAlc
(4) Profit and Loss SuspenceAl/c Dr.

to Decease Partner Capital A/c
st feafq foarm =1 fafa @ gy o= =1 fofar = go= oeErR = o9 & o8 = fou =0 SHe wfafe s smet-
(1) Profitand LossAlc Dr.

To Decease Partner Capital A/c
(2) Decease Parner Capital A/c Dr.

To Profit and LossA/c
(3) Decease Partner Capital A/c Dr.

To Profit and Loss SuspenceAl/c
(4) Profit and Loss SuspenceAl/c Dr.

to Decease Partner Capital A/c

On dissolution, partner's loan is transferred to :

(1) Partner's Capital Account (2) Realisation Account
(3) Partner's Current Account (4) Revaluation Account
TAT W URER F H01 Fl eEHG fhar s 3-

(1) TreRR % ol T A (2) =t =

(3) WER * e T H (4) T T A

After transferring liabilities like creditor's and bills payablein the realisation account, in the absence of any information
regarding this payment, such liabilities aretreated as :

(1) Never pad (2) Fully paid (3) Partly paid (4) None of these

Tt B H I S AR SR 39 oo 1 gl w3 % S R o g & e § s e 6
TR Y F-

(1) g T Em (2 e (3) wiifees graE (4) T G

Nominal share capital is:

(1) That part of the authorised capital which is issued by the company.

(2) Theamount of capital which is actually applied for by the prospective shareholder's.

(3) The maximum amount of share capital which a company is authorised to issue.

(4) Theamount actually paid by the shareholder.
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9 St = AR g B-
(1) siferpd ot 1 o8 WM S wEA o frifa fwa 2
(2) TSt 1 TE T S SAUAARE g A fRan T 2
(3) @9t Gt 1 a7 Sifusham 9 S F 3 fRfe i o sifrpa o 21
(4) SURHT G AaE FHRET TE T
(xii) Share can be forfeited :
(1) For non payment of call money (2) For failureto attend meetings
(3) For failureto repay the loan to the bank (4) For which share are pledged as a security

S o1 S fRAr S WeRAl 2

(1) = R = PEE T FE W (2) ¥3% H 9 7 T W

(3) =W gFM H fawe gH W (4) 3w foua fau @& &9 ¥ gfamw &t S
(xiii) What is the minimum value of application of the face value of the share :

(1) 15% (2) 25% (3) 5% (4) 10%

e 1 Aa9 Ui ST & SifRd Hed i BRf-

(1) 15% (2) 25% (3) 5% (4) 10%

(xiv) Which of the following in true of debenture:
(1) Debentureis part of owned capital.
(2) Deébenture can not be converted into share.
(3) A collateral security is a subsidiary security.
(4) Debenture can not be issued at a premium.
et & o S mT % ey H 5T 3
(1) o e gsft 1 T e 2
(2) 9= & v ¥ ufafda =&t o -1 g
(3) THTfEEs wfaqfa w% wems wfaqfa it 2
(4) oo & fodm w frifea == e s g
(xv) Excessvalue of net Assets over purchase consideration at the time of purchase of business is credited to :
(1) General Reserve (2) Capital Reserve  (3) Vendor Account (4) Goodwill Account
MR F & 999 G THad T Fd Fiawal i ifafied i1 S &t S-
(1) 9= g= 4 (2) It == (3) foran @ (4) Tfa @
(xvi) X Ltd. took over building of Rs 20,00,000 and machinery of Rs 5,00,000 and liability of 6,00,000 of Y Ltd. X Ltd.
paid the purchase consideratiion by issuing 10,000 debenture of Rs 100 each at a premium of 10% and 11,00,000 by

bank draft. Purchase consideration will be:

(1) 22,00,000 (2) 25,00,000 (3) 19,00,000 (4) 21,00,000

X Ltd. = 20,00,000 1 &+, 5,00,000 st Hei= & 6,00,000% faea Y Ltd. & foQ, o= @& %9 ¥idwd & &9
# 10,000 095 Fedh 100 ATt 10% Torefrerm o e 11,00,000 1 Shgree ST htdl 21 39 Fiawel shi qier grfi-

(1) 22,00,000 (2) 25,00,000 (3) 19,00,000 (4) 21,00,000
(xvii) What rate should be commission payable on the issue of debenture not exceed :

(1) 2.5% (2 3% (3) 4% (4) 5%

FOOE & AT W 3T FERE ) A& Tl OE-

(1) 2.5% (2 3% (3) 4% (4) 5%
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(xviii) In the cash flow statement if the company invest morein fixed assets and short term financial investment. It would

02.

(i)

(i)

(iii)

(iv)

(v)

(vi)

03.

(i)

(i)

(iii)

(iv)

(v)

(vi)

result to:

(1) Decrease cash (2) Increase cash (3) Increased equity  (4) Increaseliability

g wHE Uohs wae Toenon & S Tl weftal 3R steushret foxita Tafwm o fafmafsa s 21w afiom
-

(1) T =t F (2) T *1 Ffa (3) T =t s (4) =ifae =1 s

Fill in the blanks: 1x6=6
fram e W R it

Salary and commission to a partner is an out of profit.

YRR #1909 9 FHHIH o W T 2

Revaluation Account shows in the value of assets and liabilities.

YeAiF Wl gt 9 el & ged ¥ g Al w1 WA A B

Profit & Loss Suspense Account is closed by transferring its balance to Alc.

-2 A W F A o | TG w95 H A S 2

On dissolution, losses arefirst of all met out of

foeles W 999 wed W g ¥ 9 & S R

The debt-equity ratio should not be more than aratio after the buy back.

SR & QIEE & 915 B9 9Hd STIud g aifys 7= g

Loss on issue of debenture account isa

ForE & e W e @ 2l

Very short answer type questions: 1x12=12
faergades U9-

What is meant by 'unlimited liability' of a partner?

TERR H1 ‘ot A’ o e 22

P and Q are partner sharing profit intheratio of 5: 3. R is admitted and the new ratiois 4 : 3 : 2. What will be the
secrificing ratio.

PaQ5:3% 31U ¥ WERR 9| S R vaw f&an a1 ony-2ifd U 4:3: 22 o @ a2
Given the two main right acquired by the new partner.

TF T HEER & 9w 3 ged AtwRr fafen)

What journal entry will berecorded for death partner sharein profit from the closure of last balance sheet till thedate
of his death?

T feafa faawor #t fafy § 97 SR & o9 & o=@ & fau o0 o wfasd oA st ?

On dissolution what entry is passed if a partner takes over an assets of the firm valued Rs 10,000 at 6,000.

T 1 g ¥ Iff R w1 Uw 10,000 F T F16,000H o o1 € A TEH 1 s 1 S 2
X a partner in a firm. X withdral 15,000 annual as a drawings. Interest rate on drawings is 12% p.a. What is the
amount of interest on drawings?

X T Y § WEER T 9% 15,000 AfR S0 FA T SR W A i 1206 AfHF | SR W A KT
Tfer

(vii) Calculate Current Ratio if. Inventory 6,00,000, Liquid Assets 24,00,000, Quick Ratio 2 : 1.

=1e] ST T TUET K4 afE wiaar 6,00,000, el GefEr 24,00,000, T SAUE2 ;1
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(viii) What is Coupon Rate?
FI T F B B
(ix) On 1% April 2017 sunrise Ltd. issued 5,000 8% debenture of 100 each at a discount of 5%. What will the total amount
of interest for the year ending 31% March 2018>
1 3131 2017 =l TE fafiee 5100% =l 5,000 8% Forasl 5% w2 W Frifira fra 31 @ 2018 =1 ware =
+ fau @ == fwam sm?
(x) What is operaing cycle.
G W H 2?
(xi) Givetwo examples of cash flows from financing activities.
T dsieft foramet o s woE & I Sarew difsml
(xii) How will you treat bank overdraft in a cash flow statement?
Uehg ware Toeror o oy o= stfufasd @i foe yer ferme?
Section - B/ @Ug-9
Short answer type questions :
TS T -
04. Leda, Mesraand Nehaarepartner and have admitted omitted interest on capital @ 9% p.a. for threeyear's ended 31%
March 2016. Their fixed capital on which interest was to be allowed throughout were. Ledla 80,000, Meera 60,000
and Neha 1,00,000. Their profit sharing ratio during the last three years were :

Year Leda Meera Neha
2015-16 2 2 2
2014-15 4 5 1
2013-14 1 2 2
Record adjustment entry. 2

oren, {0 9 &1 WeRR 3 3199 2016 K TG 76 H A a6 1 Yt W s 9% fie: e e T S
Tt St o TR s o S o 39 UehR et wften 80,000, Hi1 60,000 SR <1 1,00,000 | fumel @ wwt
G-I ST TH FHR A1~

L et i BEdl
2015-16 2 2 2
2014-15 4 5 1
2013-14 1 2 2
TS yiasdt Sifea

05. On1% April 2020 an existing firm had assets of 2,00,000 including cash of 4,000 its creditor's amounted to 10,000,
onthat date. Theparnter capital amount showed a balance of 1,60,000, whilethe general reserve amounted to 30,000.
If thenormal rate of returnin 15% and the goodwill of the firmisvalued at 36,000 at 3 year purchase of super profit.
Find the average profit of the firm. 2
1 3Tt 2020 1 T =] WH 1 FEfEaEr 2,00,000 oft 58" 4,000 1 Ik ff wfhe off T8 fafa wi T @R
10,000 % o TERR % Usit @rdl ¥ 1,60,000 1 99 o7 SR W= S 30,000 F1 411 AR WHAE TAE H R
15% et 3R Afresi % 3 g 9 W wH FY TAfA F1 9ed 36,000 7 A wH F1 SiEd T 0 F|
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06.

07.

08.

09.

10.

P, Rand S arein partnership sharing profit 4/8, 3/8 and 1/8 respectively. It is provided under the partnership deed that
on the death of any partner his share of goodwill is to be valued at one half of the net profit credited to his account
during the last 4 completed year. (books of accounts are closed on 31% March.)

R died on 1% April 2021. Thefirm's profit for last 4 year were asfollow 2018 (Profit 1,20,000), 2019 (Profit 60,000),
2020 (Losses 20,000) and 2021 (Profit 80,000) pass a journal entry for the adjustment of goodwill assuming that
profit sharing ratio between P & Sin futurewill be 3 : 2. Show year working note. 2

P, R iR SUERR ¢ STk w19 31d1d 4/8, 3/8, 1/8 ¢ WERi Hoiw H 77 vd ¢ f e Weier #1 geg =1 son
v e 1 Tt w1 e 78 @ geql =R ot ¥ see W § s B T g o e a (g
31T 5% B W )

1 318ie1 2021 K1 Rt 9o &1 8| fusel =X =l & o9 3@ WK 91 2018 (a7 1,20,000), 2019 (a4 60,000), 2020
(3171 20,000) 31X 2021 (w1 80,000) TA = WHANSH * g el Hiamel wifey 98 +d gq T 9fasa §Pa S
w1 oY foas 3 2 B Ao i fewforar ot <ifsm

On dissolution of afirm its Balance Sheet Revealed Capital 5,00,000, General Reserve 2,00,000, Creditor's 1,00,000
and Cash Balance 20,000, Assets were Realised at 60%, prepare Realisation Account with working note. 2
TF w4 % guoE W fHed H 5,00,000 U, @R T 2,00,000, 1,00,000 F THER & 20,000 IFS W oM
Tfaal o 60% =gelt g¥| el W AR wU wEwie oo % @ )

A Ltd. forfeited 1,000 share of 10 each 7 called up. Issued at a premium of 20% (to be paid at the time of allotment)
for non payment of afirst call of Rs 2 per share. Out of these sharewerere-issued at 7 paid up for Rs4 per share. Give
journal entries for foretiture and re-issue of share. 2

A Ltd. 7 20% St o frifia 1,000 391 Y& 10% At fo9 770 7o on 1 (Tafifem stmeed ™ 33 on) wom
A 2% F PIAH T&T HE & HRO 07 F feran 39 79 o § 600 79 7% YUl ¥sd WHd g4 T Ufa 3fe W H:
fifaa = fEom e 3 qEfwme 1 gfasd Sifew)

Mention any four items included in the preliminary expenses. 2
YRR =El § e 36 Al Rl W) "R 1 Seer it

Sudhir Ltd. took over Assets of 8,50,000 and Liabilities of 1,50,000 of Gopal Ltd. at an agreed price of 7,20,000. The
purchase consideration was discharged by issusing 12% debenture of Rs 100 each at a premium of 20%. Givejournal
entries in the books of Sudhir Ltd. 2
gk fafaes 3 Mrer fafaes = 8,50,000 %1 gwfa 7 1,50,000%F <ifaed, 7,20,000 Ft Heufa W e s ufawa
1 T 12% o9 Fedeh 100 aet 20% HiHad T S i a1 Seavdsh e yare) dify|

KTR Ltd. issued 365 9% debenture of 1,000 each on 04-03-2006. Pass necessary journal entries for the issue of

debentures oin the following situations :

(1) When debenture wereissued at par redeemable at a premium of 10%.

(2) When debenture wereissued at 6% discount Redeemable at 5% premium. 2
KTR Ltd. = 365 9% 95 Wik 1,000 aret 04-03-2006 1 SR fohe| fefafea aftfeafas § smorest & fiaa =t
yfafte Gfs-

(1) 59 FrE w1 A 9EHed W, wEE 10% WirEm w
(2) Tl T TR 6% Fe W, A 5% Wi W
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12.

13.

14.

Calculate debotor's turnover ratio from the following information :

Credit Sales 2,20,000

Cash Recelved from debtor's 20,40,000

Discount allowed 40,000

Sales Return 60,000

Opening debtor's 4,70,000 2
1= gt § <SR STed ST i MO -

EL I EFD] 2,20,000

SRR § W O 20,40,000

w2 T 40,000

IEEREEIRE) 60,000

RIS SR 4,70,000

For calculating cash flow form operating activities from a given figure of net profit earned during the year how would
you deal with :

(1) Decreasein debtor's (2) Increasein inventory

(3) Decreasein bills payable (4) Increasein creditor's 2

ot =l o arffa g oy =1 < g€ Ui 9 oy werer fRaet @ Uhe weE w1 oM % & forg T e
HEER | AI-
(1) =R H =t (2) wfa ° afg
(3) =3 fomtl o = (4) o=l | i
Section - C / @ug-|
L ong answer type questions:
FrdswiE w-
A, B and C were partner's in a firm sharing profit & lossesin theratio of 3 : 2: 1 on March 31% 2017 their balcne
sheet asfollows:

Capital : Fixed Assets 1,80,000
A 50,000 Current Assets 35,000
B 40,000
C 30,000
Reserve Fund 18,000
Creditor's 27,000
Employee Provident Fund 50,000
2,15,000 2,15,000

From April 1% 2017 they decided to share future profit eually. For this purpose the following were agreed upon :

(1) Goodwill of the firm was valued at 3,00,000.

(2) Fixed Assetswill be depreciated by 10%.

(3) Capital of the parnter will bein proportion to their new profit sharing ratio. For this purpose current account will
be opened.

Prepare Revaluation A/c and Partner Capital A/c. 3
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15.

A BAaCTF ®H H3:2: 1% oy-2i g H @eEr 8 31 9 2017 1 $9h1 qorl-T9 39 FhR -

Capital : Fixed Assets 1,80,000
A 50,000 Current Assets 35,000
B 40,000
C 30,000
Reserve Fund 18,000
Creditor's 27,000
Employee Provident Fund 50,000
2,15,000 2,15,000

1 318¢1 2017 K1 & 9T % @19 I GHM WH W HeA s 2| 3@ 3299 & fow e wentd ge-

(1) wH = TG =1 gedind 3,00,000 T g3

(2) ol w5 10% 4 =wiEd S 2

(3) WRER &t Yt ¥ STU Bhl faud faw =) @ wien |

YeAiF Wl § TRER 1 deft @ R FHif)

Or / argar

Calculation of goodwill of afirm on the basis of three year purchase ofs the weighted average profit of the last four

year. Theprofit of thelast four year were 2012 - 20,200, 2013 - 24,800, 2014 - 20,000 and 2015 - 30,000. The weight

assigned to each year are 2012 - 1, 2013 - 2, 2014 - 3, 2015 - 4 you are supplied the following information :

(1) On September 1%, 2014 a major plant repair was undertaken for Rs 6,000 which was charged to Revenue. The
said sum is to be capitalised for goodwill calculation subject to adjustment of depreciation of 10% p.a. on
reducing balance method.

(2) Theclosing stock for the year 2013 was over valued by Rs 2,400.

(3) To cover management cost an annual charge of Rs 4,800 should be made for purpose of goodwill valuation.

T FH F T F ged w1 T0E T AR a6 % | efed & A9 Al & wa % SHR R L TG AR a6 #

Y 39 YR 2- 2012 - 20,200, 2013 - 24,800, 2014 - 20,000 and 2015 - 30,000, Teds = #hi WX & TR 2-

2012 - 1, 2013 - 2, 2014 - 3, 2015 - 4 39! Fet goATg & T -

(1) 179dwR, 2014 =1 €99 Fi FOHT T 6,000 % ©= =1 AMH T FHIRG fhmar 7311 3o i1 1 =ed gu 3w fafy
H 10% Tfqad g9 T FHENE $3d gL S i A 2 dSied i)l

(2) =¥ 2013 = faQ sifam =i i 2,400 9 Ifuesk Foaie fohar @

(3) TIfa geaia & feTw 4,800 % Feierkig oId & =iftish qor =1 «ff gftmfera fman 2

Under what heads the following items on the equity and liabilities side of the balance sheet of a company will be

presented :

(1) Proposed dividend (2) Public deposit
(3) Unclaimed dividend (4) Investment in debenture
(5) Preiminary expenses (6) Loosetools 3
et wE @ fufy foero § fefafied 9 99a 9 e 99 § R viYel @ oTd 1Es So-
(1) vt arre VAR IEEIRERSL
(3) TaTf=a e (4) oo | faftEm
(5) WRfewesh = (6) B2 WK
Or / argar
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Show the following items in the balance sheet as per provision of the company as per the provision of the Company
Act 2013 in Schedulelll :

Particulars Amount Particulars Amount
Preliminary Expenses 2,40,000 Goodwill 30,000
Discount on issue of debenture 20,000 Loose Tools 12,000
10% debenture 2,00,000 Motor Car 4,75,000
Stock in Trade 1,40,000 Provision for Tax 16,000
Cash at bank 1,35,000
B/R 1,20,000

frefafea wei =t wet sifufem 2013 %t sTg 11l & o1geR faeg ¥ feemu-

Particulars Amount Particulars Amount
Preliminary Expenses 2,40,000 Goodwill 30,000
Discount on issue of debenture 20,000 Loose Tools 12,000
10% debenture 2,00,000 Motor Car 4,75,000
Stock in Trade 1,40,000 Provision for Tax 16,000
Cash at bank 1,35,000
B/R 1,20,000

16. From the following Balance Sheet and other information calculate following ratio :
(1) Debt equity ratio
(2) Working capital turnover ratio
(3) Traderecevable turnover ratio 3
Balance Sheet as at 31% March 2017

Particulars Note No. Rs

I. Equity and Liability :
(1) Shareholder Funds
(a) Share Capitd 10,00,000
(b) Reserve & Surplus 7,00,000
(c) Money received againg share warrants 2,00,000
(2) Non-current liabilities long term borrowings 1,20,000
(3) Current liabilities trade payable 5,00,000

Totd 36,00,000
[l. Assets:
D Non-current Asset_s 18,00,000

Fixed Assets Tangible Assets

(2) Current Assets
(@) Inventory _ 4,00,000
(b) Trade Receivable 9,00,000
() Cash 5,00,000
Additiond Information : 36,00,000
Revenue from operating 18,00,000
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17.

frafated faeg 9 o gametl &t weral § F1= 1l &t 701 -
Balance Sheet as at 31% March 2017

Particulars Note No. Rs

I. Equity and Liability :
(1) Shareholder Funds
(a) Share Capitd 10,00,000
(b) Reserve & Surplus 7,00,000
(c) Money received againg share warrants 2,00,000
(2) Non-current liabilities long term borrowings 1,20,000
(3) Current liabilities trade payable 5,00,000

Totd 36,00,000
Il. Assets:
(D) Non-current Asset_s 18,00,000

Fixed Assets Tangible Assets

(2) Current Assets
(@) Inventory _ 4,00,000
(b) Trade Receivable 9,00,000
() Cash 5,00,000
Additiond Information : 36,00,000
Revenue from operating 18,00,000

(1) =T |l A
(2) FrEEie YSit oTed ST
(3) =TI W= STEd STUT
Or / argar
State given reason whether the current ratio will improve or decline or will have no effect in each one of thefollowing
transaction if current ratiois2.5: 1
(1) Paid 50,000 to a creditor's
(2) Saleafixed assets for 1,00,000 (Book Value 1,20,000)
(3) Payment of outstanding salary.
(4) Received 25,000 from a debtor's of 30,000 in full settlement of his account.
(5) B/R drawn on debtor.
FHROT A G TARY HT =16 A H GUR 2, FH R A R g e e Aty wie] o 2.5 131 -
(1) TER = gTaE 50,000
(2) wordl weafa 1 fosRa 1,00,000 (& e 1,20,000)
(3) wRTA HSIGH AT A
(4) TR & i g # 30,000 fF @ 25,000 W= gUl
(5) IRR R = fau feran

From the following particulars; calculate cash flow from investing activities :

Particulars Purchase Sold
Plant 4,40,000 50,000
Investment 1,80,000 1,00,000
Goodwill 2,00,000 -
Patents - 1,00,000

Interest received on debenture hed as investment 60,000. Dividend received and share held as investment 10,000. A
plot of land had been purchased for investment purposes and was let out for commercial useand rent received 30,000.
3
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frefafed faero @ e afafafsl 9@ <t wae St T -

Particulars Purchase Sold
Plant 4,40,000 50,000
Investment 1,80,000 1,00,000
Goodwill 2,00,000 -
Patents - 1,00,000

fEw % ®7 ¥ W MU fesR W 9w S 60,0001 TR F g SR R 9 % w9 H 10,000 T W@ A
1 T Zhel (a9 SEvdl & oy @l e o $iR s st sua & forg fRy W fEen wn an ek fwn
30,000 9T&T g3 A1)
Or / argar
Write the benefits of cash flow statement.
Twg yarg faaRor &1 Sy saEy)
Section - D / @UE-T
Essay type questions :
TreiaTeTes wo-
18. Following is the Balance Sheet of A, B and C as at 31¥ March 2017 who have agreed to share profit and losses in
proportion of this capital.
Balance Sheet as at 31¥ March 2017

Liabilities Amount Assets Amount
Capital : Land & Building 2,00,000
A 2,00,000 Machinery 3,00,000
B 3,00,000 Closing Stock 1,00,000
C 2,00,000 Debtor's 1,10,000
Genera Reserve 35,000 Less:- P.B.D. 10,000 1,00,000
W.C.R. 15,000 Cash at Bank 1,00,000
Sundry Creditor's 50,000

On 31% March 2017 ‘A’ desired to retire from the firm and the remaining partner decided to carry on the business. It

was agreed to revalue the assets and reassess the liabilities on the following basis :

(1) Land & Building to be appreciated by 30%.

(2) machinery to be depreciated by 20%.

(3) Therewere bad debts of 17,000.

(4) Theclaim on account of W.C.R. was estimated at 8,000.

(5) Goodwill of the firm was valued at 1,40,000.

(6) New profit sharing ratioof B & Cis4: 3.

(7) Capital of thenew firmintotal will bethe sameasbeforetheretirement of A will bein the new profit sharing ratio
of the remaining partner.

(8) Amount dut to A be settled by paying 50,000 in cash and the balance by transferring to his loan account.

Prepare Revaluation and Capital Account. 4
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31 9 2017 9 T, f 3 G w1 Sefy vhe fFrefafed €, s goht % erqaa o o oIk =1t g # # faw geqd

T -
Balance Sheet as at 31% March 2017
Liabilities Amount Assets Amount
Capital : Land & Building 2,00,000
A 2,00,000 Machinery 3,00,000
B 3,00,000 Closing Stock 1,00,000
C 2,00,000 Debtor's 1,10,000
Generd Reserve 35,000 Less:- P.B.D. 10,000 1,00,000
W.C.R. 15,000 Cash at Bank 1,00,000
Sundry Creditor's 50,000

31 W 2017 1 W RH Y YT @1 A 3R 9 WERR A e WK W@ i fofa foran frefatea sner w
it 1 g 3R el 1 G W A gE-
(1) 97 T8 9aT F HIAT 30% TH TG ST
(2) TR WX 20% Foasrd e S|
(3) TFTET 17,000
(4) S HLSR & HRI IET 8,000 ST fohan T ol
(5) FH W TG =T T 1,40,000 3T T4
(6) B 3 C =1 =141 o™ W1 U 4 : 3 2
(7) T ®H FT FHA ST TL TN S T FHT YA W TR T WEER F A A HEHOT A H g
(8) T = 37 TR 50,000 FhT ZHT N A T SHF B/ W ¥ TR F3h 99 FI ST
TR TS TS Wl daR FK
Or / argar
Arti, Bharti and Seemaare partner sharing profit inthe propotion of 3: 2 : 1 and their balance sheet as on 31¥ March
2020 stood as follows :
Balance Sheet as on 31% March 2020

B/P 12,000 Building 21,000
Creditor's 14,000 Cashin hand 12,000
Genera Reserve 12,000 Bank 13,700
Capital Debtor's 12,000
Arti 20,000 B/R 4,300
Bharti 12,000 Stock 1,750
Seema 8,000 Investment 13,250
78,000 78,000

Bharti died on June 12 2020 and according to the deed to the said partnership her executor are emitted to be paid as

under :

(1) Thecapital to her credit at the time of her death and interest there on @ 10% per annhum.

(2) Her proportion share of reserve fund.

(3) Her shareof profit for theinter vning period will be based on the sales during that period which were calculated
as Rs 1,00,000. The Rate of profit past three year had been 10% on sales.

(4) Goodwill according to her share of profit to be calcualted by taking twice the amount of the average profit of the
last three year less 20%. The prafit of the previous year were:
2017 - 8,200, 2018 - 9,000, 2019 - 9,800

The investment were sold for Rs 16,200 and her executor's were paid out prepare Bharti Executor A/c.
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19.

20.

Chintu and Company invited application to issue 1,000 equity share of 10 each amount was payable on application,
on alotment, on first call and second and final call in equal. Application were received for 2,000 share out of which
application for 200 share werergected. Mintu who applied for 300 share alloted 100 share only. He paid application
money only. Chintu who applied for 500 share was allotmed 100 share. Remaining application were alloted share on
pro-rata basis. Application money can be utilized the final call. These share were forfeited after final call and re-
issued at 25% discount given entry in the books of Chintu and Company. 4
ez g =ut 7 10 T @ 10 wfaea fafiem @ 1,000 sfEd R S w0 & faw smEed sy fRw) saeA
I, e W, TIH il W a1 fgdg & 3ifaw =ia W 990 9 9 T 39 of 2,000 T8 = fow emasq ura
gC, o9 | 200 ¥90 & T emeRA swEtga ) fu Ty fie foem 300 s & fow smesa fwan o, 39 sew
100 ¥R 3TEfed R U 39 Faa sasd Ui F qram fwan & e 500 R & faw smeea fwan o, 39
100 I 3Trafed fhu TU| 919 STAGH i STAIAH SR W IR yafed fhy | e ufdn &1 Swam 3ifaq wia
R fRa S g1 21 3ifaH et % A% 37 T A S L oran T qen 62 Ue S w5 qEael ¥ ufafe % erEn
25% W W YA SR A

Or / argar
Write the difference between equity share and preference share.
Tt TR SR A I % = SR fag
Describe the meaning of "Debenture issued as collaterla securities*. What accounting treatment is given to theissue
of debenturein the books of accounts. 4
“rfyEes gfavfaal & ®9 H 9 fRg Y fes=R” o geenl | fed=) & friea &t @1 ol SR e s
2

Or / argar
B Ltd. purchased assets of the book value of Rs 4,00,000 and took over the liability of Rs 50,000 from Mohan Bros.
it was agreed that the purchase consideration settlement at Rs 3,80,000 be paid by issuing debenture of Rs 100 each.
What journal entries will be made in the following three cases. If debenture are (1) at par (2) at 10% discount (3) at
premium of 10%
Note : Given proper working notes.
o fafe 3 4,00,000 TF G&F Tod F Hufd i€ o) A s5d G 50,000 €9 #Y SEH o 98 Hedfd gg
% 3,80,000 ¥ W TR Gfawa FIeM &1 A 100 T3 FI& & fed=R I & fovan smom fr=fatea 9=
e ® w H SHa wfaftedt w5 S afy fesst (1) 9Eged W (2) 10% 82 R (3) 10% Wfrm e
dre: 3faa %=/ e faw T
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