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GENERAL INSTRUCTIONS TO THE EXAMINEES:
wigTRa & fre e [Evr:-
*  Candidate must write first his’her Roll No. on the question paper compulsory.
TITIT GETYH HUT YT UT W THF HAlrarda: k@i
e  All the questions are compulsory.
T4 UIT g H STHET 2l
*  Writethe answer to each question in the given answer-book only.
qeieh 999 & ITY &1 M IAC-GRawT 7 gt gl
*  For questions having more than one part, the answersto those parts are to be written together in continuity.
57 wwi 7 el @US g, 37 W4T & I % @ g1 ord@l
* Ifthereisanyerror/difference/contradiction in Hindi & English versions of the question paper, the question of
English version should be treated valid.
T97 UF & Bl q AT ®Ur 8§ [RET GBI @1 T2 /310 BRITaTT g1 av 3701 9T @& g9 I "Egl ari
*  Writedown theserial number of the question before attempting it.
U7 & I for@™ @ g 999 & Al HT9T i@l

Section - A / @Ug-3
01. Multiple choice questions:

TS Te-
(i) Theresources for satisfying human wants are : 1
(1) Limited (2) Availableat zero prices
(3) Unlimited (4) Noneof these
AT SEvahael &1 Hgie & fou geem -
(1) i (2 ¥ F R A
(3) sreitfa (4) =8 ¥+ T
(i) Incardinal approach, what do we measurein utils : 1
(1) Marginal utility (2) Tota utility (3) Utility (4) All of these
ToHEEE it |, en gfed § F A 2
(1) srmia ST (2) /& STATE (3) v (4) 3vde aet
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(iii) Scarcity of resources exists :
(1) At themicro leve

(3) Both at micro as well as macro leve

Ml w1 FH AN -
(1) 959 ®R R
(3) 9" W& wHU A W W

(2) At the macro leve
(4) Noneof these

(2) 99 TR W

(iv) If themarginal utility of goods is negative, then thetotal utility is:

(1) Declining (2) Increasing

Ifs g 1 G SYANT HUTHSE €, @ el SuATar 8-

(1) = (2) &
(v) Inshort run production fucntion :
(1) Every factor is constant

(2) Every factor isvaried

(3) Some factor are constant and some are varied

(4) Noneof these

STCIHTA ITUTEA e -
(1) v R TR 2
(2) v wNF uEd @
(3) w® FNF R 3R 7z ufErda
(@) = 9 *E &
(vi) Which curveis not U-Shaped :
(1) AC (2) AFC
FH-H T g TR HT Tl -
(1) AC (2) AFC

(vii) Ina perfectly competitive market afirmis:

(1) Pricetaker

(3) Market determinants
ot gfeeget AR ¥ TR wH e e
(1) =Ha SwRE

(2) wima TR

(4) T ¥ 1 T

(3) Constant (4) Zero
(3) feem (4) =
(3) MC (4) AVC
(3) MC (4) AVC
(2) Price maker

(4) Demand determinants

(3) s TR (4) i fauiew

(viii) Theincrease in total output caused by an additional unit of labour is called :

(1) Average product

(2) Marginal product (3) Total product

(4) Total cost

9 1 T A T 9wl Frld o S gt @l @, S§ wer s -

(1) 3frEd sar
(ix) Followingisthe cause of depreciation :

(1) Changein technology

(3) Usage of fixed assets

qoagrd #1 wR frefafed 2-

(1) Wt o ufte

(3) 3= Hufaal 1 YA
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(2) HH= 3R

(3) =T 3= (4) a1 o

(2) Theft
(4) Both (1) & (3)

(2) =
4 ()= (3 =mt
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(x) Which of the following is not a flow variable: 1
(1) Capital (2) Income (3) Investment (4) Depreciation
frefafed o @ #9 g =R @ 22
(1) oSt (2) o (3) e (4) g
(xi) Which of the following does not come under quantitative tools of monetary policy? 1
(1) Bank Rate (2) CRR (3) SLR (4) Margin requirement
frefafea ® 9 # itk s & o SuE & sfarid @l e 2
(1) S (2) CRR (3) SLR (4) drid Tavashand
(xii) Thevalue of multiplier is: 1
@) K= @K=tt @ K= @ K=
MPC MPS 1-MPS MPC-1
T A B
@ K= @K=tt @ K= @ K=
MPC MPS 1-MPS MPC-1
(xiii) If APC = 0.8, then APS will be: 1
(1) 10 (20.2 (3) 0.2 4 12
afs APC = 0.8, d APS BIfTI-
(1) 10 (20.2 (3) -0.2 4 12
(xiv) Dividend from PSUs is a part of : 1
(1) Non-tax revenue (2) Revenuereceipts  (3) Both (1) & (2) (4) None of these
PSUs ¥ Il SIS TEahT 9T 3-
(1) TR e (2) T ittt () (V)= (2) 3 (4) T8 9§ wE &
(xv) Which of theseis a non-plan expenditure? 1

(1) Purchaseof shares (2) Loansadvanced  (3) Subsidies (4) Expenditure on acquisition of land
T Y HE-T IR-AISENT To G 22
(1) I = Bl (2) s1fm 39R (3) 3T’ (4) ¥ff stfgeT W =™

(xvi) Cash reserves of banks are part of :
(1) Money supply
(3) Both (1) & (2)
TS FW e w7 feem 2
(1) g1 =1 g
(3 (1) 7 (2) =
(xvii) BOPincludes:
(1) Visibleand invisibleitems of trade only
(2) Capital transaction only

(2) High powered money
(4) Neither (1) nor (2)

(2) 3=a wiferaemett s
(4) 3@ Q) (2

(3) All internatioanl economic transaction of a country
(4) Noneof these
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PIAH g | e -

(1) ot =MUR 1 T AR A5eT T
(2) Faa Yot oA

(3) fwdt 3o =% weft s enfds oA
(4) =8 ¥ =+ T

(xviii) Foreign exchanges transactions which are independent of other transaction in balance of payments accounts are

02.

(i)

(i)

(iii)

(iv)

(v)

(vi)

03.

(i)

(iii)

(iv)

(v)
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caled:
(1) Current transactions (2) Capital transactions
(3) Autonomous transactions (4) Accommodating transactions
fodelt 451 oA S A Wger @ W ST offied § Wdd B €, S el Wl 8-
(1) =T T (2) ot e
(3) @rEa T (4) gurEfea oA
Fill in the blanks :
fram e W R it
Thenotesin circulation in the country are called
%9 ¥ yaEfed A H FEd T
is the change in consumption per unit change in income.

s H ufg g ufiadd & wereesy ST § ufiEd 2

When there is a deficit the Reserve Bank sdlls foreign exchange, thisis called sale.

S B g € q fod S faseht faftm s R, s ok 1 < 2l
Scarcity of resources gives rise to the problems of

e w1 gelar @ 1 GHE T W I 2

The short run marginal cost curve cuts the short run average cost curve from below at

average cost.

STCUHTA T AT Feh, U AN aeh 1 A9 O Seqhe Sied ond

The benefit forgone from the second best activity of any work is

et = T TS FE W YW AN T A 2
Very short answer type questions:
fTeTgTTe U9-

Write one feature of capitalist economy.
Yoftardt tefoaaeen #1 T fagivar fofem)
Write the meaning of Repo Rate.

™ R F1 9 fafem)

Draw a diagram Autonomous Investment curve.
a9 9% 1 TH SR@ IR

Define Inflationary gap.

THITeRN STauel i TR &

Define Government Budget.

N F9e il qRATIT F

1

point of short run
1

fag W e 2l
1
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(vi) State the components of aggregate supply. 1
9 gfd % Few Farsul

(vii) Define Balance of trade. 1
SR WY I IR

(viii) What is meant by microeconomics? 1
e 1 ¥ . qead 77

(ix) Name the goods which are used together. 1
I TEgE ® H Ty ST TR Wy wa fha s 2

(X) What is theformulato calculate short run marginal cost? 1
YR HHd AT Y T 3T 1 G T 27

(xi) Define Revenue. 1
FMTH =1 QR FL

(xii) Writethe formula of dasticity of supply. 1
qfd =t &= 1 ¥ fafem)

Section - B / @ug-a
Short answer type questions:
TTETTcHSh W9-
04. Distinguish between national product and domestic product. 2
THF 3R ST e SR & 9 SR TRy

05. Itisplanned to make a new investment of ¥ 1000 crores in the economy. How much will betheincrease in national

income, if MPS is 0.4? Calculateit. 2
sreferareen o 1000 F0€ ®T4 1 T 391 e 1 A1 21 At MPS0.4% df T o1 o farat afig grit? seeht
T TR

06. The balance of trade shows a deficit of ¥ 5000 crores and the value of imports are® 9000 croes. What is the value

of exports? 2
IR Hge 5000 FUE &0 1 =M ST @ R ST 1 ged 9000 Fg wud B frafd w1 gea g @2

07. Explain therdation between government deficit and government debt. 2
TN A 3R TWEA 7O & AT Gy T

08. What are the main components of current account and capital account of balance of payment? 2
IAF Gger % ] @ SR IS @ & q&d ¥ 1 27

09. Explain the problem of "for whom of produce’. 2
“forgen foTu Scared " F THE T TEEE|

10. What isthe law of diminishing marginal product? 2
T i SR & w82

11. Explain Market equilibrium. 2
FER Hged &l w2 Fl

12. Consider the demand curve D(P) = 20 — 6P. What is the easticity at price g ? 2

Wa%D(P)zZO—GPaﬁFﬁmlaﬁﬂﬁgmaﬁw%?
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13. Explain the concept of a production function. 2
ITAEA O hi STAHROT Tl THART|
Section - C / @ug-|

L ong answer type questions:

eI Uv-
14. Explain the product method of calculating national income. 3
TS 319 0T &t 3cdars. fafy &l v sifam)
Or / argar
Find the GDP at market price from the following information :
ltems % (InCrore)
Net factor income for abroad 1,000
Net indirect tax 1,500
National income 8,500
Use of fixed capital 2,000
1 gEet & SR W AR 9ed W HHd 5Tl SIS A1 hiTae-
e T (FUZ H)
foaiel @ W Y5 WeH 3T 1,000
S AT 1,500
TR 314 8,500
TRt Ot T STEAT 2,000
15. Explain the concept of deficit in government budget. 3
WWH T | o & WA Hl I HifSg|
Or / argar

What are the main functions performed by the government in an economy?
T e ¥ WN 5N qed ®9 § fed @l gEer s e
16. A consumer buys40 units of acommodity at ¥ 5 per unit and the dasticity of demand is—1.5. How many units of that

commodity will hebuy at ¥ 4 per unit price? 3
T SN 5799 Wi TR W TE a%] H1 40 TR @lEd € R A7 w5 o —1.52| T4y % 9 4®9 uid
TR W I AR F RN THEA Tm?

Or / argar

Explain the concept of budget set with the help of an example.
3T T FEAA § TN WS FH STAYNUN i T FHIfoQ)
17. Explainthe determination of wage ratein labour market with the help of a diagram. 3
20 SR H 995y X % MURer 1 @t & 9eEd 9 e Hifvg|
Or / et
Explain the meaning and features of perfectly competitive market.

goi wfqafiar SR 1 eved i fagwand T X
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Section - D / @UE-¢
Essay type questions:
TreiaTeTes woA-
18. What are theinstrument of monetary policy of RBI? Explain. 4
IRdra fwd S #1 Afgw A F s ;= 2w w1
Or / argar
Explain the functions of money.
TS &% &ME & A F]
19. Explain optimal choice of consumer with the help of indifference curve. 4
SHYAM o5 1 eEdl ¥ YN & TRAH 999 hi A F
Or / argar
Explain the effects on budget line due to the change in income with the help of a diagram.
3 H e & RO T9E [ W USH diel Y9TE i AN T e ¥ guEey)
20. Explainthetotal product, marginal product and average product in the short run with the help of adiagram. 4
TR H el SIS, WA Seis 3R Sfed Seqrs i {@tE i WEEd ¥ T Sy
Or / argar
Explain total fixed and total variable costs with the help of atable and diagram.
el TR aon e IREdeiel AT i T el T8 @ieas i 98 § 7 Hifag)|
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